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Corporation Income and Taxable Excess Profits 
Tax Returns for 1942 


Secretary of the Treasury Vinson recently made public a series of three - 
tabulations from Shattaric: of Income for 1942, Part 2. 1/ ‘These tabule- 
tions, were compi corporation income tax returns egy 1120) and 
t ge i excess, profits tax returns (Jorn mage 
the data in the releases is presented in this article. 


complete Fem 


port, for 192 2, will 5e uaaianea ae 
ture . 


Income tax returns 

A total of 479,677 income tax returns were 
filed for 1942. Of these, 269,942 returns re- 
ported net income 2/ totaling $24.1 billion, 
172,723 reported deficits totaling $1.0 billion, 
and the remaining. 37,012 (returns of inactive 
corporations) showed no income data. The income 
tax liability reported totaled $4.3 billion. The 
following table presents a comparison of 1942 
data with similar data for 1941. 





one ol pap Peso or 
1 1941 ecrease 
Amount | Per- 
cent 
(Money figures in mil- 
lions of dollars) 








Number of returns: 


a 5 gare 269,942] 264,628] 5,314) 2 
With no net in- F 
1OOME.. sees sere 172, 723} 204, 278] -31,555| -15 
gen 9 a 8 37,012] 40,160 3,146 -8 
on) RRR RE a ea a 479, 677] 509, 066] -29, 3869 -6 
: 
Net income, 2/ de- 
ficit, 2/ and 
tax: 
Returns with net 
income: 
Net income 24,0 18, 5, 941 3 
gy ae 4 538 5 7h 393 iz 


Returns with no 
net income; 
Deficit 2/ ea 


1,001]. 1,779] -778| -%4- 

















‘throughout 


ar 
Ty Treasury rr arbownay"e Press Service Nos. V-33, V-34, and 
2/ this report is 


profits tax computation includes intercorporate divi- 
dends received. ‘ 


Taxable excess profits tax returns 

A total of 54,002 taxable excess profits tax 
returns were filed for 1942. The excess profits 
tax liability reported was $7.9 billion. The 
following table shows the number of returns, 
credits, and tax for 1941 and 1942. 





Increase 





1942 1941 
; Per- 
Amount | cent 





(Money figures in mil- 
lions of dollars) 


Number of returns.| 54,002| ‘42,412 | 11,590 27 
Excess profits net 

income 3/....... 17,084/ 12,073} 5,012 a 
Adjusted excess , 

profits net in- 

come 4/......... 10,495] 6,335] 4,160 66 
Excess profits . 

tax, net 5/ eeeee 7,852 3,359 4,493 134 

















Table 1, Part A at the end. of this article 
gives more detailed data on the number of income 
tax returns filed, income earned, and taxes paid, 
by major industrial groups. Table 1, Part B gives 
similar data by net income and deficit classes. 





3/ Recess profite net income is ebtained frem net incene 
by making certain adjustments, consisting principally 
of the exclusion of long term capital gains and raat 
dividends received, and the declared value 
ite tax, and the inclusion of the net epepeninis 1000 
deduction. 

U/ Adjusted excess profite net income is the excess 
profits net income less the sum of the specific exemp- 
tion, the excess profits credit, and the umised excess 
profits credit adjustment. 

5/ The excess profits tax shown is that imposed by section 

_ JO of the Internal Revenue Code, and should not be 
confused with the declared value excess-profits tax. 
Por 1942, the tax is shown after deduction of the 
credit for debt retirement and the net postwar refund. 








Compiled net profit 

The 442,665 returns of active corporations 
showed compiled net profits 1/ of $23.4 billion. 
After total taxes, 2/ this amounted to §11.1 bil- 
lion. From the latter figure, dividends (other 
than the corporation's own stock). of $5.6 billion 








were paid. The table below shows a comparison of 
these items for 1941 and 1942. 
Increase or 
1942 1941 Maaoune | 285 
Anrwne | ont 
(Money figures in mil- 
lions of dollars) 
Number of returns.| 442,665 468, 906 -26, 241) -5.6 
Compiled net 
profit 1/.......| 23,389 16,675} 6,714) 40.3 
Compiled net 
profit less 
total tax 2/....| 11,132) 9,507; 1,625] 17.1 
Dividends paid, 
other than cor- 
poration's own 
POON in ceaas <8 < 5,607} 6,701] -1,09%/-16.3 

















Table 1, Part C at the end of this article 
gives detailed information on compiled receipts 
and deductions, tabulated by major industrial di- 
visions, 

Assets and liabilities 

The number of returns with balance sheets 
filed was 383,534. These reported total assets 
of $360.0 billion. For 1941, total assets re- 
ported were $340.5 billion, for 407,053 returns. 
Table 2, Part A at the end of this article gives 
detailed assets and liabilities for these returns, 
Classified by major industrial divisiona Table 2, 
Part B gives similar information by total assets. 
Classes. 

Coverage of statistics and comparability 
with previous years 

The three releases summarized in this arti- 
cle furnish the following information. The first 
release, Press Service No. V-33, includes data on 
the number of returns filed, net income 3/ re- 
ported, and tax liability. Tabulations given 
consist of one by major and minor industrial 
groups and another by size of net income or defi- 
cit. The second release, Press Service No. V-34, 
gives compiled receipts and deductions, compiled 
net profit or loss, 4/ taxes, and dividends paid, 
1/ Compiled net profit differs from net income or deficit 

as used in this article in that it includes taz-exempt 
interest. It includes intercorporate dividends re- 
ceived and excludes the net operating loss deduction. 


Total taxes include normal tax end surtax, excess prof- 
its tax, and declared value excess-profits tax. 





2/ 


‘ 


Treasury Bulletin 


tabulated by major industrial groups. The third 
release, Press Service No. V-35, covers corpora- 
tion. returns with balance sheets, and gives 
assets and liabilities, compiled receipts and de- 
auctions, compiled net profit or loss, taxes, and 
dividends paid. Two tabulations are given, one 
by major industrial groups and the other by total 
assets classes. 


The data presented in these 
tabulated from returns for the calendar year 1942, 
for fiscal years ending between July 1, 1942 and 
June 30, 1943, and part years with the major part 
of the accounting period falling in 1942. Returns 
filed by foreign corporations engaged in business 
in the United States are included. The statistics 
were compiled from the returns as filed, prior to 
revisions that may be made as a result of audit 
by, the Bureau of Internal Revenue, and prior to 
any changes which may result, from renegotiation 
of war contracts after the returns were filed. 


releases are 


The comparability of the data for 1%2 with 
similar data for 1941 is affected by changes in 
the law introduced by the Revenue Act of 1942. 
Under the law as amended by this Act, the rela- 
tionship between the income tax and the excess 
profits tax was altered; in 1941, the excess 
profits tax was allowed as a deduction in comput- 
ing normal tax net income, whereas in 1942, in- 
come subject to excess profits tax was allowed as 
a deduction. The rates of tax were increased; 
the excess profits credit computed under the in- 
vested capital method was decreased for invested 
capital over $10 million; provision was made for 
a postwar refund of 10 percent of the excess 
profits tax; and the provisions were changed with 
respect to the filing of consolidated returns, 
the treatment of capital gains, the computation 
of fiscal year taxes, the computation under the 
average earnings method, and the treatment of 
life insurance companies. Further information 
with respect to changes may be found in the orig- 
inal releases. ? 


A eummary of advance tabulations from 1943 
taxable corporaticn income and excess profits tax 
returns received by December 31, 1944, was pub- 
lished in the September 1945 issue of the "Treas- 
ury Bulletin.* 

3/ Net income or deficit as used throughout this report is 


the amount reported for declared value excess-profits 
tax computation adjusted by excluding the net operating 





loss deduction. Set income for declared value excese- 
profits tax commtation includes intercorporate divi- 
dends received. ’ 


y/ 


Compiled net profit or loss differs from net income or 
Geficit as defined in footnote 3/above in that it in- 
cludes tax-exempt interest. 
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Table 1.- Corporation income Tax Returns for 1942 


Part A - Number of Returns, Net Income, and Taxes, by Major Industrial Groups 
(Money figures in thousands of dollars) 





















































Returns with net income 1/ 
Total 
number ‘iis Insone Taxes 
vemailionare Gast ek sotagne se os eon ‘ase Py i Total Ine 
ceipts ome 
y returns re / 2/ seen se — 
All industrial groups............ ROE OH 479,677 269,942 | 206,160,215 | 24,052,358 | 10 .. 12,256, 396 pgs tn 337, 728. si 
43%, lsd 1926 ( 
ining ont SRNODE io ss 5 sadn ook Cheon RES 22,388 a | i: Prado 962 208, io "ee 104 59 "e878 
eae eer eee e ewe new en eee eeeereeere , 219; 1 oO, x 
Anthracite iy Pee ao ie eae oe 7 ay iho 77° 18 i Pt 20:73 
qeake setebiaen’ iat aan gas production i 2,087 486,57 72, 8, ; 19, 
Seonstutine min: CERES ¥ 911 366, 4 58, 2232 30, 280 eo 
| a and quarrying enn 859 23 4; 93% 973 sate ake aie 
. a4 59,72 125, 0B3, a8 13, 609,13} 7,963, ,226, 2173, 
MIACTUPING, 2. ccccccrcrrcesseses Sviecaeeees . q23 ; gus 2 zt ots 
Seas sane Ringe Soetionthss open it-+. +2 BG br2a | -3'831°460 |  960°97 25: 159, 821 ‘on 
manufactures.........-- Uae was 38 1k * 132, g20 179,255 : *90 + 
iotas eee : 8 752 | 2,828,859 73,281 | 2592 ; 1978 | , 
SeatELaenat preaenassscbons aahinhe cc... i 2,996 | 4; 716/25 2° : 7 ; 
pomee producte made from fabrics... a5 6'569| 3,741.8 214; 989 1359 +839 : 
Le ~ — products aa 2’083 1,867 2/055, 805 iho; : 77, 6,497 
Rubber | Pie Big RRR ES aS ; ho 1; 682'09 153,82 2) 85, 120 26,9 
laubee ous sianae cain baehaebn REN os 1,850 | 1,652,03 193,55 »f89 10 1 p02 232 
Susekeers and finished lumber products... 15 et] 3 45" 107 358° 396 oat 7 bed é a 
Paper and allied products...... bochanss. + as? ate Shah a15 2 oat RS ine, 65, 337 
Printi yet prong | cea ee e 2 265 + 205 . °e 338 sé, xt 2 . 
6 rodu: , ’ , ’ ‘ , 4) 218 : 
Coweta Ste Seat Sermenae: se ror 1,888 be gah 376! $20 207, 4 22 aah 6 B59 
ran dae oo pws © occ pagel ie aie 2 5, 330 16, 582, 33% 2, toe, 978 1, 662,138 | 2, +96 27 3a 
errous = and their products na aa 2 , 881 3,177,0 , ’ ’ 
Shostrinnd. ceaenory sak cabiaunmae 7 : 1,762 13325| 5.01737 753.835| 527,992 155% 2723 
oe pe 5 hee win . anaportation eqeigneat 6, 301 4,922 9,959,084 2,113,835 1,583,689 1,401, 361 208, 403 
Or ee ee 678 514] 4,077,206 | 23,212] 272,575 | 255,696 5h, 692 
traneportatin equipment, except automo- : 2.108 725 | 12,348,423 1 +300, 296 1,0 +952 ,813 tg 74 
couse men Nip a Soe babies in et - Wis 2,75 1, 928, us 262, 698 16 6,08 ig, 408 
Manufacturing not allocable........... tee 2,3 1,39 1,066,2 134,150 19 ’ : , . 
yy 17,80 66 ,719, 1,577 1,030, 
Public bicor Se PNR BE aR dca aad ths 1 . a ay ae ? 372339 £53 31a’ a. it 
Pioe e /a  ee 2 763|  2.008| gis 587,391| 128, 2m, 127,265 
Other public utilities............... Rae's ; 2,0 4, +366" 209 950,535 152, ’ ‘ 
eee 69,7 96,713 2,660,585 1,128, 24 1 » 581 
ge osama arte ct i tes | Seba | seteestors 1068; 063 ‘ior 77h Fi ls fa} dat 
I ga ashi ents $995 | 325295 | 28,835,285 | 1,375,674 Saas 19, 1. 266 
trate not allocable..........-.++- pe Re 875 10,185 136, 3 21 9, z 4 % 
41,8 20, 342 3,8 i: 183 413,023 121, 162,1 Sie 
ORES” SORE NES EEE IS EN EE OP = ; 1 £9.58 
ee peteia and other lodging places........... 4,309 5 abe zet €3°708 e's 3:9] 1% 2: ; 
Sine SNE eee 7437 3:652| 708, for 5], a3; 24, af; 268 
Automotive repair nopasees and oe . i +632 ia pst 24’ A a’ ‘ i? 
mtn Me ee ne "219 2,72 | 2,135,028 172133 43°10 38 “ 
Amusement, except motion pictures........ : 2223 1,811 207, 3 ii’ 656 ol’ 517 23° : 
ro) 4 inoluding schools.......... , 662 1,792 329,3 ’ , , 3 
Seavies she ines aecd Diesuk ae eeta os sd 150 59 Z 1/081 
Finance, insurance, real estate, and lessors ée.4e 6a, 557 2,529, 46 6.3 x 072 
a" secgenpeemnbenoRe mer canine ite. SM MR ert A lig oat 15: zie: oft 168: 
Insurance carriers, agente, eto........... 8,243 5,043 | 3,542,490.) 1,295,151 
a 9 epgegange See sgeadas On 1S | 38.155] 288,76 205,207 2.1 62-973 52. Nee 
Lessors of real property, except bulidings , 433 ,10 201; 0 98,133 10, bs : 
10 20 
WOme SRO. bio 6 incn Gh cette pbscnsen dean iy uh $24 M- at Rie 3 ’ 18h; 203 36, tah 
Rec En een tis Ts tls * oh’ 386 tt ie, 26 9, 
Gonetruction not allocable.......... Been os 267 12,374 ¥ te 
: 4, 722 22,2 +7 x 
4oulture, forestry, fishery........ gi Wbakes » 769 4,092 ol, 3 F i a 
eve agriod wees and services aes ast bea: & wf " 21,863 33; 4 
pe a EST Sua AERET EE Ag 157 12” 17940 719 3 
Bes 6 Ok sa pe 
Nature of business not allocable.............- 20,140 2,044 | 185,995 22,286 4,790 tat ei 7 
. When ple businesses 
fe a: amount reported - ing rs gg seena "Sho slasaitionttes ie determined 
v clared se eathetie et ceens eins fur to by the business activity wadelr aeesmnee fer the largest 
= atnutdg tee not aiomed loss deduction percentage of total receipte. Therefore, the indus 
2/ The industrial classification ie based on the business groups do not reflect pure industry ee 


(Continued on following page) 
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Table 1.- Corporation Income Tax Returns for 1942 - (Continued) 


Part A - Number of Returns, Net Income, and Taxes, by Major Industrial Groups - (Continued) 
(Money figures in thousands of dollars) 





Returns with net income 1/ 


Returns with no net income 


























Taxes - 
(continued) Dividends Oe Dividends 
in Numb. t 4a in 
Major industrial groups 2/ Declared esis dash an = compiled Deficit cash and 
aa. profits other than |: Teturne = y other tein 
profite ax own stock own stock 
tax 
All industrial groups............-seeeeccesees 66,854 7,851, 614 5, 490, 167 172,723 | 11,520,297 | 1,000,746 116,918 
cdccvabiagedeons 87, 4, 608 8% 21 , 668 
Get pAb R ORE RA ASOD oe | rhe | Tee aes | eh | «| Saieeg | 9 
Me ng Fe 
Anthracite mining.............sececceeeee: “ } ° 5,186 4 2 2 
Bituminous coal, lignite, peat, etc....... 8&8 12, fz” 831 119» 652 9,12 6 7 
Crude petroleus Ss natural gas production ihe 17°6r7 i iy fh 3 a 3 £3 - 
Mining and quarrying aa pose ea * "hos *3e8 170 9,673 "564 7 
beh See adas bs bewas ceedews 41, 866 6,013, 2, 2 22,451 997, 159,0 14, 317 
sgn gece 3, 35 vere ooh 2330 oes 2e'3 3 3405 
Beverages........ . eee N hed ccs bcbemawelune 2707 byt 528 83,28 4,922 310 
Tobacco manufactures...............-+++0+- 33,676 ; sh 8, 657 223 20 
Gotton manufactures............-see00- ie 641 91, 280 4 73 22, 432 <4. 16 
Textile-mill products, except cotton... 1,472 213,102 » 67 7 109, $17 6,253 3 
Apparel and products made from fabrics 1,1 » 109 28 +038 2,173 212,12 7,073 1 
ee Seer es tka wsdenwthaaredie’ 433 poe é eh 338 1, [ee 2,258 2 
r dna's pais bist oe secdadeebncae " % a“ 
| ae and timber basic products.......... 4g 0, 842 i 58 (o3 86, , 661 2 
P see anita wn Dt cogaad obarpys i 138,080 °F +S 90°3 2 +068 ine 
Printing and pubiiehing 4 CRT 58 i 4,o7h | ope? 13/327 2 
Chemicals and allied products............. 1,600 368, 303" 2,098 121,546 » 321 2, 
Petroleum and coal products............... 2 49, ¥ 186 106, 471 »128 10 
Stone, clay, and glass products............ 1 398’ bo Tl, 1,200 109, 11,87 369 
Setlisecis Sekeaeind Wests peabnibe.2””.- Shs | **a00°659 sie “itt oe 133 wee 
Trous metais anc their proauctes...... , 05 . 
Electrical machine ry and conigeeeh....-»-- 2,150 406, 722 bee 379 91, o37 14, 629 251 
hinery, rans on e 
‘ and: eleotrioal -..:°----. sa dae rere 7,628 | 1,185,149 226,917 1,191 111, 554 9,231 2,603 
n xo eiec - 
2 ss sssdisa“sesisssaé’ ‘cosest'gubsas?”” 2,041 198,962 46,312 148 13, 334 933 53: 
wanes on equipment, except au 
Dk eebhs ally Maas Sabata os 4, 44,1 + 4 129,70 6 
Be. SUE STS eit pooneapenen 1 Toe’ *3'96 138 | “gprs Pia 2 
Manufacturing not allocable............... 8 64,013 17, 596 545 3,169 803 
ip Sk tas SL Se biel Ghd 0 «0 we aya shee Bad os 2,774 Mt, 1,117,6 i 841, 806 1,321 12, 
Boys Re ooh Piiwab Legh hake eee Risen 2, jag, sh Bae t 73 59h, $92 te dss ao8 
See eete aaah § | iba'203 678 ree | 208 ea i2'eie | 11,286 
We eri cil... s ese cuds oy vesawdwodpades 1 8 6 176 » 325,40 1,570 6,16 
PP emake eldest teres «+ oo anntesines oies | Seettae | aastaee | «grade 2353-9f | Bereee ae 
BER ie an ads Cas oo da tadiet odes cee bavs » 13 70.672 260, 220 29.962 148 ter sae 207206 2,612 
Trade not allocable............sceeeeeeees +795 2,003 30,291 188 1,607 686 
sae me age eae eae Cnepbaes'hedeas 1,4 92,08" 85.967 cae 166 336 ; B60 1,454 
other Places...........- 6 * * > 
Forsena} eervice...... re Sater ds enw eed kha’ 3 2 2 boo Bo 3,413 146; 321 27328 29 
Business SOTViCe.... 26... ee cece csenescceess 147 10, 107 bi ae 108; O46 » 304 392 
Automotive repair services and garages. eee oe p 893 2933 62, 860 , 806 53 
Miscellaneous repair services, trades 382 * ne & ‘ 52 2h & i ri 
dmusenent, except aotion pistares. 0.0.20. tok “eh 83 4,588 2718 6 3930 Bt 
Othe ice, in echools.......+..- ° % 4 % 7 
Service not allocable ‘ a civiaaivateeenieke 6 209 256 6 1,499 ise . 
Finance, ing . al estate, and lessors 
of oak one Rawadmadce caeseSheeceeae 1,307 VAS 373+928 £5, 293 aa ios e668 gj, 79 
Insurance” sare vista, agente, “obo. 000220" ia is’ {23°991 38 31 'bho 35° 985 
estate, inc ng lessors of build- 
SOI evicidks dh oa0 Ghdedahes sake deertetese 6 6,887 894 4g, 426 7 3-989 a4, 871 7; 
Lessors of real property, except buildings % 8,460 8a $3¢ 3,534 (2°3é 8, 4a 1,474 
LR Gchics cklaienk s4sos « oRaR Es Sedans 2, 158,660 aS 06 1, 
gga oy SE, ergccccesec es 18 ibe 4 ; 26/162 B' 32 Be: 198 ST ibef +f i 338 
Special trade contractors........ ‘ 32, 98 3,0 113,57 \: ¢ 63 
Construction not allocable.............+-. 5 7 5, 317 *6 A 
ioulture, th. EERE CC Eee 861 16, 60 »226 103,114 14,2 
Agr serio malt ine ack Uowedaon.. SR Ripe = 16;d08 23; hoe 26 s *: 183 11,985 oe 
oot eee ‘ " 3 
eas cane da re aie vn BAMA ab eainico 15 542 286 107 217 5 
Nature of business not allocable,............. 103 3,734 6,033 3,980 32,577 26,231 4, 654 


























3/ Total number of returns includes returns of inactive cor- 


rations. 


4/ Total compiled receipts excludes non-taxable income other than 
tax-exempt interest on certain Government obligations. 


The excess profite tax shown is that imposed by section 710 of 
the Internal Revenue Code, and reported on excess profits ge re- 


turns, Form 1121, for 1942, and should not be confused with the 
(Continued on following page) 


The amount shown 


declared value excess-profits i935. fae which was enacted 


with the capital stock tax in 193 


is after deduction of the credit for debt retirement and 


the net postwar refund. 


Owing to the non-availability 
of data, $15,723 thousand of the total excess profits 
tax shown 


is not distributable by industrial groups. 
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Table 1.- Corporation Income Tax Returns for 1042 - (Continued) 


Part B - Number of Returns, Net Income, and Taxes, by Net Income and Deficit wer 


(Money figures in thousands of dollars) 





hetoeh dae ok 














Returns with net income 1/ net income 1/ 
Taxes 
Net income and deficit ee 
ti Number Net subject gg Excess Number Deficit 
(In thousands of dollars) of income %O excess Total Income 2 mend profite = Y/ 
er y at oe — be profite ‘7 beer 
: tax 
Under 2,......: Be aes 70,280 1628 121 5, hes 5,254 1 3 “i : 29, 688 
1 LR bintnk Meerend ee noe 2 10 242 9,2 6,782 1 21, 31, 
ine ee 307113 9° 734 299 10; 838 10,257 353 229} 1, 27,249 
pecde nr 26 12,04 pe 4o6 2 22 
meee & is) centverteees 1m oie 832% | aes} Meee 70 see Fs bs ice : 183 
5 ee ed ae 253,6 7,838 | 62,983 | 55,352 | 1,852 | 5,98 | 20, 06h 
10 under 15......... ses 17,16 210,610 19,909 60, 43,901 14500 1 3 2 10 ai 
1 PREM ee 10 621 27,772 58, 349 35,772 1, 07 
oS meee bi 333 167, 082 32,005 Seis7e | saihee | Mobs : 17308 bie 
25 under aban «oie epee 17465 2768) 173,621 Ais 9i2 aod 2138 o = bit 3 as; exh 
nde nk cp Ha acdiedie 6 12 8 219,528 9 170, 1 8 
00 wiles 850....0 002. iit | “ofses | 1,539%03 9,098 €7,3 be, 158 7ie0? |. seftges tO 108; 203 ~ 
sane oat isinas 4 1,537,0 78, 319 2, 261,93 oh , ; 
omer Misses | BR | ARM] Bees) Set | Sea] S| ae) | Bas 
, 000 Soe s ve vbuenes 2, , 810,679 2 fi3a’ iyo St 805, 56 3? 1,856, 119, 
000 under 10,000...... 34 2,388, 1,194, 2 12,629 - 408 , 309 4, B49 y 6 \ 
$8000 ot amie BN OS 334 Me itty 3, 726, 743 *638,616 | 1,766,063 14; 269 2, 458/263 2 83°53) 
Income tax on es © as with 
no net income 2/.......+>+ - - 229 229 - = 
cr OREN Se he Candnctnees 269,982 | 24,052,358 | 10,302,756 | 12,256,396 | 4, 337,726 66,654 | 7,651,814 | 172,723 |1,000, 746 
No income data (inactive i ‘ 2 * mi é 37,012 


corporations)........- ee 












































1/ "Net income" or “deficit" is the amount reported for de- 
value excese-profite tax —— adjusted by 


clared 


exoluding the net operati 
2/ The excess profits tax ehown is that at impose by section 710 

of the Internal Revenue Code 

tax returns, Form 1121, for 


ight. “30 chow It 


with the declared value excese-profite tax, which was en- 
acted with the capital stock tax in 


excess profits 


p+ ey wet be confused 


193 
is after deduction of the credit for t 
the net postwar re 


The amount shown 


t retirement and 
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Table 1.- Corporation Income Tax Returns for 1942 - 
Part C - Compiled Receipts and Deductions, by Industrial Divisions 





Treasury Bulletin 


(Cont inued) 





Major industrial divisions 








































































































Finance, 
al} Mining Public Leon sevens |’ Qisic’ lente: Tw 
— and y~ -¥ utilise | Trade | Service jand lessors | struc-fforestry,| allo- 
@ivisions quarrying ties of real tion and cable 
{ property fishery 
of returns D/........-6ececeeeees 442,665| 8,915 | 82,17% | 20,2 126,969 |_38,449 | 136,862 | 13,697/| _7,338| _6,02% 
eipte: (In millions of dollars) 
Gross eBles 2/... 6... sccecsceccccens 1 1l2, 1 6 6 8 
Gross receipts from operations ‘¥.. 73-38 sag 723 ner 10°9e8 Set 3,88 3, a3 4,689 oh 4 
Interest on Government obligations — 
(lees amortizable bond premiua): 
Wholly taxable.......sesececeess 230 1 13 4 2 1 208 ° * * 
Subject to declared value excess 
rofite tax and surtax........ 3 1 10 2 1 bed 342 bad 1 ° 
Subject to surtax only.........+ 9 bad 1 ° . 38 ° ° ° 
Who. tax~exempt......sseceee ee 1 9 2 2 e 264 ° « ° 
Other interest......+...- oveees 2,4 ud 145 10 PE 8 2,1 2 3 
Rents and royalties 4/. erTrrrrriri 2,2 293 122 96 1,371 af 12 
Net capital Boacccccesccvcccesecs 1 9 53 4 11 a 1 5 2 
Ret A, es other than apy mane 
BOSOTE Fo rcreccccrcccerecceeess “232 \. 1 10 8 2 ag 2 2 
Dividends, domestic orporationes.. See 198 31 30 303 4o 22 631 3 u 2 
Dividends, foreign corporations..... 4 sh 16 3 Hn 2 . 
Other receipts... ..csccccceccccvece é 1 3 72 582 6 144 68 10 8 
Total compiled receipts 6/........++ 217,661; 4,003 | 119,442 | 18,650 55,922 4,616 9,237 4, 787 805 219 
Gost of goods sold 1 2,332 2 42, 664 Hag 64 458 422 
ost oO B BOLE T/eceescceccceeas » P i 
Cost of Sperations Y/.. eee eeeeeecees {8 $03 2. * { stat 5 1,900 135 3, u33 2 22 
Compensation of of pay Speman 3-89 2531 14s 1, 224 H 1 4 18 
Rent paid on business property...... »219 = I ; 21 17 1 1 2 
Repairs G/orscscecccccsccvessecececs ® 7 1, 2 H 106 1 1 
BADER ccc ccvccsescccccccccsccsses ud 1 1 198 163 10 2 2 
Interest memepesn canes eb Coveccece ° 2, 4 1,084 141 5 10 1 1 
Taxes TETTTITIL LIL LL LTT 5,1 13] 2, not 530 133 7 4 20 3 
Contributions or GALCS. wc esceveeces . 8 1 8 * . 
Depreciation.....cseceseceveecseece ‘ 3,914 16 1,7 1,07 311 154 374 4g 26 6 
POPRETeMaoccasatetoocesecess a? 038 4 2 * 24 . & i 
Amortization 20/. - esses 4 91 3 1 1 ° * + 
Net Beats sales other than api tal 
ORONO WY nc cb vesepbicccddeséodecess 12 98 46 |. 8 264 4 1 
Other deductions...........c+0000. «+ | 23,642 299 9,858 |__ 1,281 6,950 1,047 3 246 eb 4 
Total compiled deductions..........- wA2%,292 | 3.632. | 105,782 | 25,029 | 53,352) 4, 262 6,872 | & 447 724 224 
\Compiled net profit or loss.......seeees 23,389 391 13,660 3,532 2,572 357 2365 340 6 -6 
Net income or defioit.....csecsecceccecs 23,052 390 13,650 3,629 2,569 357 2,043 340 60 -6 
Net operating loss deduction........ odes 378 9 126 138 39 16 30 11 5 i 
Income subject to excess profits tax.... 10, 303 110 7,964 683 1,126 121 61 208 22 5 
ayy en 4,338 2,173 | 2,0 4 m 46 2 
ome CCC HHO HEE eee ’ 2 
Declared value excess “profits tax... ee = B pe + 9 . 2 2 1 é 
Excess profits tax L)/......sseees os 88 6,013 87 91 4s 159 17 4 
BOO BOM. eco renudess iccets bude ow te 198 8,226 | _ 1,578 1,402 182 398 207 ho 8 
Compiled net profit less total tax...... 11,132 193 5,432 2,053 1,169 175 1,967 133 42 14 
woe yt t than 5,607 268 2,51 1,1 8 1,040 2 11 
as assets other own stock P 
Corporation's own stook........... ee 73 1 r % st { 16 3 : ° 











Less than $500,000. 
Number of returns excludes inactive corporations. 


lese returns and ne ee in transactions where inven- 


beter 


"Gross receipts from operatio consists of amounts re- 
ceived from transactions in which inventories are not an 

inoone-deterainin factor. 

Amount shown as mts and royalties" consists of gress 

amounts eaeek The amounts of depreciation, repairs 

interest, taxes, and other expenses, which are deductible 

from the ig amount received for rents, and the amount 

of depletion, which is deductible from the gross amount 

of royalties received, are incl 

duction items. 

"Net gain or loss, sales other than capital asesete® is 

the net amount of ee or loss arising from the sale or 

ex of depreciable property and real property used 

in t of business. 

fetal compiled receipts excludes non-taxable income other 

than tax-exempt interest on certain Government obligations. 

Where the amount reported as “dost of sold® of "Cost 

of operations" includes items of deductions such as depre- 

Ciation, taxes, eto., these items ordinarily “are not trane- 
ferred to the ar specific headings, However, an exception 


te 


Re 


is made “m8 he to amortization of emergericy facili- 


ties reported in costs, such amount being transferred to 
"amortisation". 


ag 


bane sites (5 


labor and supplies, 


tories are an income-determin ing factor, to the value of the property or 
ns Q/ The item "Taxes paid 


asa bs Keegy (4) 


operations’, 


exoludes (1 
Federal excess profits = 
succession, and gift taxes, 


"Grose sales" consists of amounts received for goods, 8/ amount shown as "Repairs" is the cost of incidental He 
which do not add mater: 
preciable prolo ite Bee 
Federal income 
(2) estate, inheritance, , ee 


ts) income taxes paid to a foreign 

pe od possession of fe ited States if any portion is 

taxes assessed against local 

(5) Fe oar tae” paid on tax-free covenant bonds, 
taxes nea in "dost of goods sold" and "Cost of 


uded in the respective de- 10/ ons shown as "Amortization" is the deduction provided by 


the Second Revenue Act of 1940 with respect to the amortisa- 
tion of the cost of emergency facilities necessary for na- 
tional defense. 
The excess profits tax shown is that imposed by section 710 
ternal Revenue Code, and reported on excess profits 
returns, Form 1121, for 1942, and should not be confused 
with the declared value excess profite tax, which wae enacted 
with the capital stock tax in 1933. 
deduction of the credit for debt retirement and the ne pee pos 
war refund. Owing to the non-availability of data, $1 Petition 
of the total excess profits tax shown is not distributable by 
industrial groups. 


Beane: 


The amount ‘shown is — 
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Table 2.- Corporation Income Tax Returns with Balance Sheets for 1042 
Part A - Assets and Liabilities by Industrial Divisions 





Major industrial divisions - (continued below) 















































industrial and Manufacturing Trade 
aivies quarrying utilities 
No No No No 
dels ‘ net Pont net pce net oe net Pans Kl net 
Number of returns with balance sheets )/..... | 249, 668 133, 866 3,992 | 3,627 57,323 |_19,021 11, 597 5,276 83, 866 30,299 
(In millions of dollars) r 
Maser ein i xckes uh itsasetes sich aals hnoostpe # MApARO]. 59325 483 uy 8,928 1us| 2, 349 127 2,553 135 
Notes -~ accounts receivable (less re- eee 5.0 - a ‘i f ‘ 1,92 . » 
saventoriee:sc2cocccscscagiesauseceazees | SBM "985; 36 Be i 9i7 ce "358 % 3. 3 
Investments, Government obligations 3/:.. st §» fo 291 20 2’ is 1 1 
Other investments.........cccecccsesecses 224 6, 8 130 » 326 512} 10, 3 187 Mo 102 
Grose capital assete (except land) 4/....| 121, 13,895| 5,536 1,380 45,89 ti 52,0 2, 4, 938 549 
Less reserves.........+.+- biugaakes tee M0» 2153 82 bog 1, 990 56 oe 2 2,257 8 
Other assets......... Ged vane e's 1.198 "gus 156 45 3 hee 155| 1,893} 2 7a 5 
Total assets 5/....--.sseeees SuegAeon vote 221, 4eh 38,593| 5,020 1,201 62,619 2,473 292935 3, O46 19, 709 1,353 
ACCOUNSS payable.....ccccccecccscsseccsce| 14,996 2,059 268 161 8,185 289 1,333 174 3, 365 303 
Bonds, notes, ——* payable: 
Maturity less 1 year. .ncecccecee au 1,478 93 26 2,410 249 +33 1 1,16 142 
Maturity 1 year OF MOTO......sssecees . 9,102 379 2 5,801 418 21,7 1, Be 187 
Other liabilities......s.sceccecsccsceode a3 ° 1f. 9 349 103 12,417 251 2 3 & . 91 
Capital stook preferred... .secscccesecce ° 92 191 5, 2 ,0 201 ot 8 
Capital STOCK, COMMON. ..ccseccceessecsese ry 7 3 1,9 9g ee, $91 16,77. ’ 5 
Surplus reserveB......sseeeeees easaed ade 9, 8 | 62 2 és 12 169 8 
Surplus and undivided profite 6/.....++- 5B ¥,857 1,85 27 2 >; 2 8, 5,431 2 
Less deficit 7/........ escscaa'e saswus 1310 6,2 252 37 65 3} 1,2 29 
Total Liabilities 5/.......ccececeeses wee 321, beh 381593 5,020 1,201 62,619 2,473 391935 32046 292799 11353 



































Part A - Assets and Liabilities by Industrial Divisions - (Continued) 





Major industrial divisions - (contigued) 






















































































Finance, in- 
surance, real i ioulture, Not 
Service estate, and Construction = uszeanbiad 
~~ . Bows ye of ls fishery 
sueeme 1 .BH* | sncone | 20% | suceme | 208 saeone | Bt. | seeeme |, 00° 
e income income income _ income 
Number of returns with balance sheets 1/..... | 18,323/_13,369| 61,67%| 53,192 7,633| 4,096] 3,541 2, 352 1,719} 2,644 
(In millions of dollars) 
dees Bes rvesees sscesstisssaceegcagengee 361 50] 26,063] &,77% 296 19 m| on 32 1s 
Notes and accounts receivable ess re- 
conve} ER GER O° POCO GES PE ¥5 cdviedke+ 248 74 19,236 3,949 8 8 86 2 ii 58 
Inventories....cssccesccesees Jediccdetees R 32 28 1 1 163 2 4 a 
Investments, Government obligations 3/... 8| 46,922) 6,627 ie 
Other root) ox ypeooes bag pee fee y Teg fe 438 ate ‘e872 2871 1 x 208 18 ‘ 9 
Gross capi assets wees ’ , 
gage Benge —- agalie Sicdbaaners ink "98 349| 1,098 1'hoe 218 8 Hs i 
Land..... ecccccccsces eoosceseoes eoccevece te 2,433 2.82) + 2 R 2! 
Other assets....ce.+++> a vice cence eccccves 2,398 47 8 & 27 ) 3 
Total assets 5/....ceccececcecsceccescecs 3,426 1,047| 147,434] 28,049 1,888 194 1,079 cri 3i2 299 
iesounts age nod ebay ene aa cee 305 131 1,098 674 323 a 80 4o 39 ay 
ds, , able: 
a Maturity ieee gg oe 109 65 1,266 698 160 20 51 25 20 30 
Maturity 1 year OF MOTe.....se.ceeees 728 569 5,79 9713 82 25]- 28 6 3 2 
Other liabilities.......+.+++- sisoses ceee = 134} 113,106] 16,223 4ke 3 2 9 
Capital stock preferred......eeseseeseese 735 8 2,611 88 4 6 26 ; 
Capital stock, common........ hacepesomiad 33/ 10,333 3,80 31 68 17 12’ 257 
gurbies Cetverstccaca‘pecdita g/sssssctes| apie] age aesseg| gre | tl | st] us 
uu: us vide iro. 6 eeeeeeeee ’ , 
ads NATE A eons canccrasscsaaees "187 350| 1,356] 3,307_ 3h 7 113 38 30 
Total liabilities 5. errr y yyy oecovceeve 3,426) 1,047 147, 434 26,049 1,888 194 1,079 312 299 
Number of retu ith balance sheets excludes returns tangible assets - natural resources, and (3) intangible 
y of tasetiee eorperstions and returns of active corpora- assets such as patents, franchises, formulas, copyrights, 
tions for which balance sheet data are lacking. leaseholds, goodwill, rade-marks. 
Amount shown-as “Cash* includes bank deposits. 5/ Assets and liabilities are tabulated as of ae i 
4 Amount shown as "Investments, Government obligations" 1942, or close of fiscal year nearest thereto. To 
consists of obligations of the United States or any assets classes are based on the net amount of total 
ney or ees eae —— B® oe oo pret: Degg: # yor Peon depreciation, depletion, amor- 
States, Territories su 38 . . 
Chereof, the District of Coluabia, and Untted States 6/ Anount show as "Surplus and undivided Ate? consiete 
rane daoe "Capital assets" consists of (1) depre- [geal Posy —— as 
4/ Amount shown as "Cap *. 
tangi dings, fixed mechan- Amount shown a8 "Deficit® consiste of negative amounts 
pono oe apne se ree 4 pe rtation y of earned surplus and undivided profits. 


ical equipment, manufactur: facilities 
facilities, and furniture and fixtures, (2) depletable | 


(Continued on following page) 
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Table 2.- Corporation Income Tax Returns with Balance Sheets for 1942 - (Continued) 
Part B - Assets and Liabilities by Total Assets Classes 




































































Total assets classes 1/ (In thousands of dollars) 
100 500 1,000 ,000 | 10,000 000 | 100,000 
Total — ainee under wie under under ee under ‘ale ana 
100 250 500 1,000 5,000 | 10,000 | 50,000 | 100,000] over 
ber of returns with balance 64e ° 
Bheete 2/... 1... cseeeercneserseccee 383, 53% | 296,642 | 56,338 | 57,365 | 27,300 | 16,109 | 19,562 | 2,905 | __ 2, N67 372} | 
(In millions of dollars) 
een ¥ cae cake + ape areoas cae 46, 464 477 ee 935; 1,156] 1,906| 6,622 3,151 7,230 | 3,545 | 20,997 
seped oak oseve) Pee ee 1 7 1 1,8 2,47 : 3 3,16 6, 680 2 16,2 
POGOTVE) . 6. ee ne scenes : e: . " 
Inventories,..... TOES “2 pape 2 a8 $3 2. £38 i Sat T éot : 222 2,01 4, 7h eons 7, 
a eT ea me 1 1,078| 5,617| 3,261; 6,088] & 
pA. SOE ae eeaetee BE» 18} aoe] RL ent} STE] 86d) 2563) Shes] adok | RBS 
ae eR aoe ay eeeet 135, 247 2 2,2 4 ‘ys 2 14, 09% 7,308} 19,13 10,1 
Gane oo fee git) Mee) ge) 2) eh) has) psa) “aioe 18; fee 
WON. ca eS dn Cedghveen des Seve ce $932 ~ 1, 1d 8,378 ; 1,1 30 
Other aeeets.......--ceecrereece 6, 3 1 , 299 9 9 i, a7) 3 
Total assets 1/..........--eeeee 360,018 3,753 4,164 9,067 9,611 | 12,715| 40,790; 20,258/ 50,148 25,623 63, 869 
Eisbi ities! 
ee sag 6 pegente Somat CE 17,055 B42 615 1,101 915 971 2,351 1,010 2,592 960) 5,679 
» notes, mortgages e: 
Maturity lees than 1 year... 1,208 228 1 oe ah oy 1,517 607 1,140 ab 
Maturity 1 year or more..... . 1, 1, 1,71 4, 261 1,895 30322 3, 2° 
Other liabilities..............- 151,088 it & 2 1, 3,38 * i 7,700 | 19,121] 10, a 
Capital stock, preferred........ it ? i 1, B46 2,7 be 6, 
Capital stock, common........... , 82 2,178 | 1,70 3, 2,8 H 3, 7,912 | 3,720} &, 7 26,7 
Surplus reserves: ..........«+-s: 10, ho 1 322 1,229 {ze 2,078; 1,0 : 
Surplus and undiv profits 6/ 5 6 853 2, 2, 2,642) 6,677 | 4,487) 10, 3of 22, 
Leese deficit 7/......-.-++% 0, 1, 1,000 614 852 1,891 738 1,108 1, 
Total liabilities 1/...........» 360,018 | 3,753 | a t,26% | 9,067 | 9,622 | 12,715 | 40,790 | 20,258 | 50,148 | 25,625 63, 669 | 
1/ Assets and liabilities are tabulated as of December 31, the District of Columbia, and United States possessions. 
1 or the close of the fiscal year nearest thereto. 5/ Amount shown as “Capital assets" consists of (1) depre- 
Total assets classes are based on the net amount of Giable tangible assets such as buildings, fixed mechanical 
total assets after reserves for depreciation, depletion, equipment, manufacturi facilities, transportation facil- 
amortization, and bad debts, ities, and furniture and fixtures, (2) depletable tangible 
2/. Number of returns with balance sheets excludes returns assets - natural resources, and (3) intangible assets such 
of inactive corporations and returns of active corpora- as patente, franchises, formulas, copyrights, leaseholds, 
tions for which balance sheet data are lacking. st and trade-marks. 
¥ Amount shown as "Cash" includes bank deposite, & it shown as "Surplue and undivided profits" consists 
> Amount shown as “Investments, Government obligations" of paid-in or capital eurplus and earned surplus and un- 
consiats of obligations of the United States or any divided profits. 
ney or instrumentality thereof ae well as obligations J/ amount shown as "Deficit" consists of negative amounts of 


of States, Territories, and political subdivisions thereof, earned gurplus and undivided profits. 
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3 Treasury Market Financing 


On September 24, 1945, the Secretary of the 
Treasury announced the offering of new l-year 
7/8% certificates: of indebtedness, to mature 
October 1, 1946, in exchange for certificates due 
October 1, 1945, which were outstanding in the 
amount of §3,492 million. The new certificates 
were offered in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. Interest 
ie payable on April 1 and October 1, 1946. 


The subscription booke were open september 
24.26, except for the receipt of subscriptions 
from holders of $100,000 or less of the maturing 
certificates, for which they remained open 
through September 29. 


Exchanges amounted to $3,440 million, or 994 
of the maturing issue, leaving only $52 million 
to be paid off in cash. 

















SUMMARY OF. FISCAL STATISTICS 
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Budgetary Receipts and Expenditures 


































































































dines tees wee 1946 Complete fiscal years, 1943 to 1946 
pee Betinated | orange 
Change y 
19h 1985 1946 1 | Actual 
ws od 195 1946 faa 
1946 2/ 
(Im millions of dollars) (Im billions 
j of dollars) 
Receipts: 2/ | 
ernal revenue: | 
Income and profite taxes 3/.....-...-+- oe 7,58 7,972 7,626 -356 16,094 34, 655 35,173 
Baployment taxes... -....5.cssceeecceees ; 4os 437 43s +1 1,498 1,739 1,780 
Miscellaneous internal reveme 4/........ 1,585 2,027 2,166 o1k1 4, 553 5,291 6,949 
CURE cdiccisdetéscensas cevkdswepsvbakese ‘ 103 76 94 +18 326 wl 355 
Other receipts 5/...--+.-eesscseeeeegecceees 822 486 920 r4ok 916 3,292 3,483 
Ditek Se. ciiddng Besos coreg inicdsers 10,500 10,998 11,226 +228 23,385 45, 40S 47, THO 6/ 6/ 
se apprepriati Federal 014-. and | 
wet ons te Age 
Survivors Insurance Trust Fund......... 325 342 35 Behe | 1,103 1,260 1,283 & 6/ 
ie abetted acid cn akiparsccceniance 10,176 10,657 10,882 +225 22,282 | _Wh,2¥9 46,457 36.0 -0.5 
. ccntndciatabtiltie | 
Bupend iteren! Vy 
ies: | 
War Department........0.-ssesereeeeeceees 12,064 11,929 11,079 841 42,265 | 9,262 50,337 
Mavy Department........<-.0csccecscceees 5,644 7,389 6,070 1,79 20,885 | 26,538 30,047 51.0 -39.0 
Migcellaneous war activities............. 2,709 2,462 1,938 523 6.95 | 19 ,255_ 9, 645 
CM on ian cc Henchanatbebhaeh gcchastenie 20,616 21,770 19,087 ~2, 662 72,109 87.039 90,029 51.0 -39.0 
Veterans' Administration, interest on public 
debt, and refunds of taxes and duties: ; 
Veterens' Administration 8/ 9/.>........ 4 151 326 626 +310 602 730 | 2,060 
Interest on the public debt.............. 425 Tue go2 +156 1,808 2,609 | 3,617 10.6 +3.2 
Refumds of taxes and duties 10/.......... 18 2 a4 +562 B 262 | 1,707_ 
llth csvincsesvnasoecesiesd , eiesd 595 1,412 2, wae +1,030 2, 485 3,601 | 7.38% 10.6 +3.2 
| 
AMG to agriculture B/.......sccescseeeceeees 204 121 a ke 1,163 | 909 762 
Social security program $/ 11/.......-...-- : jis ya 322 -19 735 | 803 615 : : 
3. +. 
PURRIS WOFES.. 0 crcccceccccccccccccccecsesess 136 93 5 +2 543 | 433 323 
GN Bibi onsk ss cnethasaks soiedevenn aes iF 395 422 495 +73 1,1ke | 958 1,092 
International finance... .:.-+.-.+.esseeeres a - + - - - - - 2.3 12/ 42.3 
Total expenditures J/....--...ssseseeeeesees 22,264 24,159 22,523_| __-1,636 78,179 | __ 93,74 | 100,405 67.3 -33.1 
Het budgetary deficit [/.....-+.+.+--ssrrernee 12,089 13,502 12,64) =2,861_ | __55.897 | 49,595, 53,945 _ 33 =22.6 
Source: Actual receipts and expenditures come from Daily Treasury State- Includes transfers to trust accounts, etc. 
ments; source of estimated figures is explained in footnote 1. Includes expenditures for public works undertaken by Veterans’ Ad- 
Based upon Budget estinates as revised August 31, 1945. ministration. 
Yor further details, see following chapter, Tables 1 and 2. 10/ "Refunde of taxes" include amoumts transferred to public debt ac- 





me 


Includes receipts from taxes withheld by employers under the Reveme 
Act of 1942 and Ourrent Tax Payment Act of 1943. 

Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers’ and retailers’ excise taxes, and estate taxes. 

Includes deposite resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 
basis of Daily Treasury Statements. Om the basis of covering war- 
rants, such deposits were as follows: fiscal year 1943, - 
lion; fiscal year 1944, $2,235 million jaad fiscal year 1945, $2,041 
million. These figures include so-called voluntary returns. 
Details not available. 

Excludes expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of law. 

Tor further details regarding expenditures see following chapter, 
Tables 1 and 2. 


u/ 


counts to cover issuance of excess profite tax refund bonds and ex- 
Clude refunds of taxes under the social security program. For dis- 
cane'3 ef excess profits tax refund donde, see following chapter, 
le 3. 
Includes railroad retirement. and railroad unemployment activities 
end excludes expenditures made by Office for are gen Management, 
War Commission (U. 8. Buployment Service) under authority 
of the Social Security Act. 
Comprises $950 million for payments te International Monetary Fund, 
(exzoludes $1,800 million to be paid from Exchange Stabilisation 
Funds $317 million for payments for capital stock of Internati onal 
Bank for Reconstruction and Development; and $999 million for pay- 
ments for capital stock of Export-Import Bank - excludes $1 sillion 
of common stock heretofore issued by Export-Import Bank and pur- 
chased by the United States). 
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Public Debt and Guaranteed Obligations Outstanding 








































































































- et amt cr Bad of fiscal years, 1943 to 1946 
i Actual |metimated 2/| Change 
Change Actual 
Sept. x, H x, Sept. x», Sept. 30, ' June 30, 
1943 ag 1945 1944 to | suns 30, | June 30, | deme June 30, to 
Sept. 30, es om ~ te ae 
Securities issued ty the United States (1m millions of dollars) = porte 
Interest-bearing debt: 
aomene. ~ | anos | a 2ho hon 23 
SG aN ONE NS SER y RADY ES 2 e 633 | 438,120 95,310 iy 4 
Mon-marketaBle.........ccecccsseeccees eat re} 126 »200 x 
fotal eo NOUN L ss isrsac vkcvass eat te 191.875 239,112 ae ass = yp a z 
Special 196UO8...- 6... ee ceseccecesecrces . 2, 23 10,871 __ : 
fotel interest-bearing debt............. He a 531 ais 451,779 135, 360 ae +357 
Matured debt and debt bearing no interest. 1 2,391 +75; 1, 1,460 oe eS a 
Total public debt outetanding............. : 205, 262,020 +52, 525 ° 201,003 258. =a whee 
“2,15 seme: 1,190 » 
-953 4,092 1, eS 2 4 2 
-70 & 107 __ a» 
=1,023 200 1,623, im “ae — 
Mt Cy Wee - Rat Ba: 
Details not available. 
Rrolndes guaranteed securities held by the freesury. 
Means of Financing Cash Requirements 
deed peers 19% 00 196 Complete fiscal years, 1943 to 1946 
Actual Eetimated 1/ 
1gee 1945 igh: 
Le ee 1946 
GS PRM (In millions of 4ollars) = pease | 
Bot budgetary deficit 2/........--..0+-0++ 12,089 13,502 11,081 55.897 49.595 53.948 3.3 
Set increase in General Fund balance...... 6, - ~ 6, 10,662 4,529 ie 








515 
ae |) rer rr rrrrrrt rer ere rrr r ha 261 1,862 4,052 Sat i. 
Total amount required to be financed...... | as 13,543 11,902 Os, 27% 307 | 58.477 2.3 



































Means of 
Increase in public dsbt........- fie ona 2,653 8,492 3.338 6+, 27% 04,307 57.679 14.2 
Bet decrease in General Fund dalence..... * - 5,051 8,563 - ~ - 17.0 
Bet 3 in trust accounts, ‘ 
OBO. Yc ccccvccccesecersceeser-secsesece bed - - - - ll 
Bosal amount finameed..........ssccececees a. 11, 902 64, oh, . 





3/ Comprises trust eccoumts, checking accounts of Goverament agencies, 
, ote., increment on gold, seignicrage on silver, end miscellaneous 
Excludes amounts for public debt retirements which are charge- funds and accomts. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollars) 








































































































Excludes 
- ' = 


of 


Receipts Expenditures 1/ 
net 

mee —: var | rameters] ae _ | Malte 

Fiscal year rel Met Total General activ- to trust deficit retire 

or month Total Internal eeunaink Other Old-Age and r ipte ‘fares 4 ities Se 7} nents 

uit 2/ cs uiteens a gy y 
Trust Fund 3/ 

eeeeeee 4, . 26 @ 4,126 8,666 ° 900 1,820 4, Vs) 

_ inca deed’ ‘ 7 ar ms | do 265 5,029 8,177 en 929 608 3g 10h 
MS, is vind deamon Hee 5. 9 208 387 Het 7.239 | 5,985 1, 225 1 oA 
BERS SHE 5,668 5,2 9 188 503 5.1 8,707 | 7.33 1, 3.92 58 
+ mabe res 5, 5.30 wg | 2T3 oe S367 | 8.998 | J.109 l. a || 3, 12 

MRS snes ckcaud 26 7:36 2 51 2 Ye 12,711 | 6,079 20/| 6,302 33 5,103 

29kes cece] apeeee | abiaas 208 sé | 12,799 | 32.397 | 6.005 | e6-0n 3598 | 9s 
Bees cai axedsas sins 23, 22,1) 916 cae 22, 282 78,179 5» 4 72,109 55.897 3 
Seer Pere er koe 665 3,292 1, Ws, 189 93,744 ° 87,039 wy, ® 
SOUR cc steniasss ot 47, 740 43,902 355 «| 3.483 1,283 46,457 »405 | 8,730 90,029 1, 53, . 
1944-September..... 5,927 5,749 25 153 2 5,926 7.930 910 6,998 2 2,004 - 

cena ee Ay 2,054 1,880 29 se F om — po 1 ap a 

ee | gee | eo t | Ree eoe| oe | ios ie ex : 
1945-January....... 3,587 3,042 36 73 nz ie 8,202 oa be 69 4, 645 - 

eevece . . 220 . 7,460 5 '. 4g 3, = 

mane beads bas tes aie 3 ine 15 892 9.433 | 1,142 8,266 U5 28 - 
re OSE 2.967 2,746 3 188 39 2.929 7.96 594 72 5 - 
re | ee: 21S Sa] |B | Be) By] Bey: 
aca dskminh 3 " . x = : 

Ril isc soi 2, ba ra 3 195 a 2, 695 8,557 74 [3m 2 e : 

sagust........ 3. 2, 400 FS | 2,997 ea 794 . 4 “ee 

September..... 5,192 4,847 5) 5 2 5,189 ° 1,212 5, 34 1, - 

; easury lion in the fietel 1941; $18 million in the fiscal year 
“ey Soe gs 1942; and $10 million ta the fhsoal year 1M ts piste 
amount publi irement which chargea> Reve from reduct 

cf prsgan Poe. ps Gage pone Bs provisions roy ath ies: w pee to be reiseued woder existing mr pram ig me atte 

2/ Yor further details, see Table 2. tive items under tures. reduct total - 

if sd explanation see tables which follow entitled "Social Security yy pe ecoutns eananael EER CIE 

4/ for farther detaiie, sce Sable trsote. Inforaation on the enews of = dapectve 10 not ovail- 

further detail abl tne Daily Treasury Statenents. vasis 

3 = further ‘neta, ms cane 5. ob canes such deposite were as follows: fiscal year 

y Total expenditures less net receipts. 7 sae ro = beim rom of — aa 

reeen expenditures rements which charge- represent a an return excess profi . 
7S or aks law asaune wage ay Sieasl peas 196, O80 allston, ef caaer OMA antlies oaes, ; 
able to the sinking fund, etc. under special provi 

39/ Includes recoveries of U. 8. investments in capital funds. Such re- sents a voluntary return of excess profits. 

coveries totaled $54 million in the fiscal year 1940; $319 mil- 
Table 2.- Analysis of Receipts from Internal Revenue / 
(Im millions of dollars) 
ji Income and profite taxes Baployment taxes 
Withheld by Social security taxes 4/ Carriers' Taxing| ‘Miscel- Agriculture) 
th Other fotel | Teteral Ineurance | Federal Unemploy- (Rati road internal 
or mon’ Total se of 5 M3) y me act = Tax — retivenent) revenue vanes 
ingarance) ingurance) 

5 ie elena. a pallens . & - 1, ba - - ° 2,010 T7 
 Sibeaiteba es b25 | Dae = [| os 19 8 . Pett : 
pe pe eee ee Pig 2,640 - 2. ee 54 90 150 2,279 bd 
pS AR RSS ea 2 5,1 2,189 - 2,189 P 101 109 2, - 
193. nip-4nlnwn eee 55303 | 2,125 - 2, 833 108 1a 2, - 
PNR ns oe cea pcisenwe 362 304 - 34% 22 691 98 137 2, we 
SN is cance Sani’ 12,99 Y * BY 1 696 12 1” ear - 
DOES, . i seins koeKe Ras zh aban * as 10.0% “<4 a 4  - ra = 
Peres oe , . . . . ° 
WB ike naacdbilavces 43,902 | 35,173 10,289 24,684 1,780 1,310 185 285 "Se - 
194kSeptember....... 5,749 | 5,17% Th. a . 2 ’ ~ ” 

October......... 1,880 | 1,240 609 z a 

November........ 2, 1, 1,0 11 14 507 - 

December........ 4 uaT Te 3,606 3 { 1 * nd - 
1945-January......... 3,042 | 2,422 619 1.603 ae a 7 ” 

February........ 815 | 2,922 1,295 1, ya 11 552 - 

Merdh.........05 Hae 5,818 883 4,935 93 1s 10 é re - 

pe) TORR 2,746 | 2,167 600 1,567 we a 3 “9 

Spakes amadede ¥ 2,02 1,282 n6 12 9 - 

poison ess. sm | TST else | OB ; 2 Ps a i 

pe eee = 2,527 | 1, 669 1.073 66 it: 3 1 * 

pn a a 2,849 ile 1,200 06 12 8 877 

September....... 4,7 | 4,208 768 3,440 “3 5 2 59 573 ° 

: reasury tement Includes unjust enrichment tax. 
set pre rp Apomny re ’ zy Dor the period prior to Sptesber 1939, tage Bjork lle r= 
further detail Internal Revenue ", entitled "Federal Insurance ributions "Tederel Unes- 

, i ; 7 shoves eas ane Amanat ployment Tax Act" represent collections wader Titles VIII and IX, 











Budgetary Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 1 


(Im millions of dollars) 



























































. sien 


jJustment Agency, exportation and domestic consumption of agricul- 
tural commodities, Farm Credit Administration, Farm Security Admia- 
istration, Federal Farm Mortgage Corporation, Federal land banks, 
Rural Electrification Administration, Soil Conservation and Exten- 

Service, Department of Agriculture departmental expenditures, 
and other. 


Includes railroad retirement and railroad unemployment activities 


E& 


interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Stel Refunds mea Depart- cme 
Miscal ect 
ek yy a Vetemang? | Ietevesd | of rs festa | porte | seated | Civilien| “ar | setecal- 
itures | Total | ‘Sresion | public | and Setel:.| eget- ae works | stnervise| vation | Yor | leneous 
ay dedt | duties ran ae Oat a) VU |ciessities| Corps | Tiet 10/ 
y ya ri y/ 
WB vicceecdice sce. ° " 1,381 578 54 4, 564 yok 486 1,759 204 
Se vende teaccdess . eae 2.38 51 bess 56 $336 is Lae Fo 386 2.0% 167 
ae inpemplibeedeuee at de 7 og 2 : 2 ve ‘ 3} be : = _ xe ne = 
-_-obbepemetaar: ies | . Ride 7 | 1,00 #9 | 5.4 | 1,540 392 "09 ue a3 | (1,573 138 
6,079 | 1,75 553 | 1,1 s7 || %.327u/| —saT 457 13s | 1.37% 129 
6,005 —_ 555 1,260 2 4,099 1,098 5 680 | Ex 18 970 129 
262 2. 1,806 Y 3.178 1,093 5 5 | 590 oT] 299 1a 
. pe 2,609 2,649 G2 4 33 | 692 . 17 66 
8,730 258 . 3,617 1,707 2.¥7212/)  76312/ 323 | 788 * ° 101 
1904-Septeader...... g10 175 69 5H 125 135 29 36 zn | 33 ° . 6 
October........ gs 306 To 13 103 1m 28 a 35 | 68 . * 2 
BSovesber....... 409 257 |. B 2 128 1 20 25 63 | . . 
December....... 891 729 5 1 27 3 3% | ° bd 6 
| 
1945-Jamuary........ 369 78 191 100 a3 5 5u 3 | 67 | ° * 10 
Pebruary....... 6 322 75 9 156 ike 20 32 19 | | ° -1 8 
HAG EE 1,142 947 85 628 24 19% BA 37 24 TO | ° ° 8 
| 
April. ......05. 594 369 85 1 145 225 85 20 | a | . . 9 
MBs rind 0oscinds 822 ya2 2 i: 181 ygOl2/|  33812/ fo 20 | n | * ° 1 
Jame... . scenes 1,469 1.39 1,009 as 149 16 3 25 67 bg ° 8 
July 704% 103 156 266 17 28 47 2 | | 13/ 13/ 6 
eee eeeesees 32 | r r 
August......++- 794 a 110 PB 3 Bi 239 46 61 3 a 1 i 2k 
September. ..... 1,22 1, 112 7 301 152 26 a4 29 | ie 1 a 
Source: Daily Treasury Statements. and excludes expenditures made by Office for Iner, Management , 
Back Figures: Yor monthly date for the period July 1941 through July 1944, War Mempower Commission (U. 5. Imployment Service) under authority 
see “Treasury Bulletin" for September 1945, pages 6 and 7. ef Secial Security Act. For further details, see tabdles which fol- 
r Rovieed to adjust classification. low on the Social security progran. 
* tILess than $500,000. L/ Includes public buildings, public highways (including forest roads 
1/ Generel expenditures now include expenditures for revolving funds; and trails), river and harbor work and flood contrel, Tennessse Val- 
beck figures have been revised ac ley Authority, Federal Public Zousing Authority (formerly U. 8. 
¥ Includes public works undertaken by the Veterans’ Aéministrat ion. Housing Authority), reclamation projects and the Public Works Admin- 
Does not include transfers to trust accounts, ete. These are ietration. Brcludes certain expenditures for public works in con- 
shown in Table 5. nection with war activities by the Federal Works Agency, beginning 
4/ "Refunds of taxes" include amounts transferred to public debt ac- July 1941. 
counts to cover issuance of excess profits tax refund bonds and Sf Bapludes expenditures for the U. 5. Maritime Commission, depart- 
exclude refunds of taxes under the security program. lx- mental tures under the Social security progrem and the De- 
cess profits tax refund bonds were formerly issued to corpore- partment of Agriculture departaental expenditures. 
tions entitling them to a post-war credit equal to 10% of the ex- 9/ Yor additional information, see "Treasury Bulletin® for Angust 1945, 
cous profits tax paid. The Tax Adjustment Act of 1945 reduced by 6. 
10% the amount of excess profits tax to be ) paid and abolished the 10/ expenditures for the following: Office of Mucation, ani 
post-war credit. For amounts of excess profits tax refund bonds Public Health Service of the Federal Security Agency; Post Office 
issued, see the first table in chapter entitled "Public Debt and Department postal deficiencies; Federal Housing Administration; 
Guaranteed Obligations of the United States Government". Out stand- Treasury Department investments in Federal savings and lean asseci- 
ing excess profits tax refund bonds de redeemed at the option ations; certain expenditures of the Panama Canal; and capital stock 
of the holder commencing Jamuary 1, 1) when such redemptions of the Federal Deposit Insurance Corporation, Home Owners' loan Cor- 
ccour, they will eppear as retirements of public debt. ration, Federal home loan benks, and Disaster Loan Corporation. 
5/ Consists of Administration of Sugar Act of 1937, Agricultural 44- ee expenditures have been reduced $160 million representing the 


Fepayment of capital funds by certain United States Government 
Gies. Por further detaile see "Treasury Bulletin" for June 1943, 
page 9, footnote 12. 

Includes $257 million for restoration of capital of Com- 
medity Credit Corporation applicable to fiscal Leena 1985 and 1944. 
Classified as miscellaneous expenditures commencing July 1, 1945. 





































Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 


(Im millions of dollars) 











































































































Miscellaneous war activities 
United [Other war; 
Total United 
4 8 bie pas Federal] Srvames| Sereice’ [2reasury| States sty | 484 aiet and — 
Lameoss | Depart [Seerity| orks | agency | (aduinte- | "erent |Meritine od md be 
tivitd nent | Asency | Agency y trative) sion | *azt2- tation ar 
= - - - - - - -12 - - - - 
iat * a fs ys oe: +4 is fa res “i 
“ 1 - - - - - - 1 - - - - 
yy jee x “ - - . ay a ee ag . 
99 - - - - - - 99 - - ~ - 
ook 62 ~ us 2h 5 ~ - - 108 
2: 1 62 33 519 5 132 | 200 - 
map| ste] is | oo| sol | tee | sae lnc d 
9,65] 1.298 | 122) 16 70 & | inde | deer |2idne | ano ms | 1,022 
798 phy 10 13 14 6 102 335 102 ~ ° re 
T4o - 17 | 19 1 6 110 326 145 | 20 sd 
em a 9 17 <4 u ils 298 152 - bd % 
he2 x 15 14 y 124 m2 133 ~ bd 7 
& 102 14 17 6 & 137 18% 180 ~ 2 g 
147 5 12 -26 H 94 228 166 - 3 
803 5 a 1% 8 136 259 189 - 8 n 
Ta 68 11 pa 8 104 246 166.) - 2a $ 
Me 4 901 87 5 19 1 5 159 259 29 | 6 27 
7.837) &, - 885 | 2 12 n 5 103 277 220 | & ke n 
OO i iccaccnideen [3 35 2,261 793 89 5 12 18 ; 4 195 159 | 70 % n 
fe” NESTE . ’ 2. 20 12 s 161 1 Bs 1 
September.....:.... 5, 3 ibs i 3 a “ 13 5 os} 90 ide - 8 3a 
Source: Daily Treasury Statements. Table 3. Includes war expenditures of <a Justice, Interior, 
Back Figures: Monthly figures for the period July 1940 through April 1943 Labor, and State Departments; Civil Service Commission; Executive 
appeared in the ae Bulletin" for May 1943, page 7. Office of the President (including Office for Emergency Management); 
* Less than $900,000 Panama Canal; and capital stock of Smaller War Plante Corporation. 
Includes war public housing functions. Includes Defense Aid Special Fund through the fiscal year 1943; 
Similer items for periods prior to fiscal year 1941 are classified thereafter such expenditures are reflected within the respective 
under “Other departmental" and "Other general expenditures" in departments. 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 
. ; Government Federal 
Shunt seen beard a. Employees! Ata to contribution to 
po ‘+h Total deatton retirement at ee District of 
y 2/ Vy (U. 8. share) (U. 8. share) 
WE otis... thera teawetedecksenante 1,820 1,773 - my ss 6 
. 608 557 - uy - 5 
- 146 B - 
rr - 107 65 ° ; 
232 - 121 87 18 
332 10 1 3 2 6 
3 1 1 103 126 6 
xn 221 107 Tl 6 
2 101 27% 177 3 6 
1945. ...... 66d vabibagack<cesdbaebeasies , 1,126 ns 197 . 6 
19Wh-September... 2... eescceceeeeseecs 22 22 - - - - 
October... ..eceeeccesececsrserencs uy 13 % - . - 
pn See ee een ‘ pt} 18 - - = - 
DOOONME. 6 ons osc cccscoccvdesscosens 22 22 - - - - 
UW —Famuary ee ens eeccccccecccesevssecce 69 5 6 o = o 
PODPURET« 000s oscsecsccvecsecceses Ww ee - - - - 
NE TLCS ee ore yy Pee 45 45 - °. . * 
BMS ci cndccetaesssuccceces shugen 236 200 3% - - - 
i ccntaes ds cccandaaacecereuad 296 296 - - - - 
DOM odin cvecign ep cen eéteseeess vi 35 335 - - - e 
DBS cavity ssid evan nce "1085 190 2u7 -18 6 
RNAS ais 0.66 sie ite Sees o 00 bap dak cabin’ iB 1g = e - - 
September........ Die veewcccecesiove * Be 
Source: Daily Tr Stat t Tor further explanations see tables which follow on Social Security 





* Lees than $500,000. 
Additional transactions are shown ir Table 3. 
Comprises Adjusted Service Certificate Fund and the National Ser- 
vice Life Insurance Fund, administered by the Veterans’ Admini stre- 
tion. 


Includes railroad retirement aad railroad unemployment activities. 








progran. 
Represents transactions in commodity food stamps by 
This activity formerly came under 


Agriculture. 


Department 
the Office of Dis- 


of 


tridution and prior thereto under the Agricultural Marketing 
Administration. 














Budgetary Receipts and Expenditures - (Continued) 


Table 6:- Totals by Months, Beginning with 1936 
(In millions of dollars) 







































































Calender year Jen, Fed, Mar, 4pr. May June daly aug. Sept. Oat. Nov. Dee, Total 
: ‘Wet duigetary receipts )/ 
MME. cverserere eeeree eeeeeeee > 226 — a 5s “ ba PY bad fy a 3 pad ae 
cet ae lk ae 3 262 73 «| «OTT 273 abe + | 5 | 50 | oe | Bf 
Beer cetoatonstecloursiney 27 bea 687 soe a ~ 265 a 676 279 se 521 4,948 
eee ee weeeeee seeeeeete seeve 315 32 Tu 362 Teo 5, 
Wee desnccess ebaduseved wdese seo 5a ae 56 ym 1, 413 7 1,18 te 5. | i,me He 
WAR ccccccsesicocere Wie cesous x 6 2, 6oT 601 16, 
is steerer eteeeeeerereee eee ie Re SS 1h is Ne 4 st eta sy re — ss ss 
Bae: | PES RE | SHE eS | Ep tee te | Sor | i | OO 
Duigetary expentitures 2/ 
Sbbocecedetecevctes oevece 521 480 6 666 47 57% 676 && 9, uk 
19 eeeeece . . . . we a = 514 vas % 7 632 5 oy Be Rind 
Who scsccdesdvecvceccceccsece e 15 566 930 Tis 137 630 
paabasecessébieecovseseed é 6 Qe 620 730 a4 7 764 TT Te 72 sag sye 8, 
as ee eeerertoee eee 568 822 706 86 817 t 61 
WAR cccscscevccccccceses eooee | 2,222 | 2,075 1,399 1B 1,282 | 1,5e8 1,598 1,58 1.0% 2,083 | 1,658 one 19, 
IDH2. ccc vecese Sessendssdece te 629 hau 3,953 |%,530 5,160 5,215 5,932 | 5,937 363 | 6, 56,020 
bn wales ndcnebesenesausietncs Ose ug on ? aes He = 7,112 7, 627 7,535 7a rae 1'we 88, 06% 
WP kcrdarccicccdetvbsvesieaase 7,570 17, 5,585 1.9% 8,22 |8, 6,110 ae }: 30 | 6,028 | 7,628 | 6,56 97,158 
ponte sonessoseedscnseces e | 8,202 | 7,460 9.533 {7 9.275 |9,003 8,557 7. 611 
Bet buigetary deficit 7/ 
WR icces cen cvecccegiccccecse 293 262 -116 400 4jo |} 1,898 362 232 177 4O5 331 199 4,672 
WP vised vecccctscdncdetenvsve 200 224 2668 “ll 1 188 
130. ehbend¥aracednte aninseve 398 74 -212 3 193 we 451 195 vf wa? 296 157 ker 
199---- Séoneadertnandestunke 385 4 132 eu M48 339 ugg & uae 2h 2 3,967 
1 SCC REO BO CES ee 22 2u7 237 487 wee 36 52 3, 
> euceée eusccedseccs ™ 534 -167 750 747 2 1,185 1,133 739 1,87 ae 1,329 wea 
igke.. SCHECHTER SSH ERO EOEe ~126 3,592 he 4, 628 4Oe 5, 32 5,761 'e 618 
Wde-sesseesesescesesceceen soe z eae 23: si spe 2.10 8036 2087 sites | S.7s0 sit Beam 
Bornes | MOD [RE | Be |gow | Sige [ster | Steer | Sizer | tke | | | 
Source: Daily Statements. ¥ Brclaies public debt retirenents. 
Total receipts less net amounts transferred to Federal “Petal expenditures less net receipts. 


Olé4-Age anf Survivors Insurance ?rust Funi. 
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BUDGETARY RECEIPTS AND EXPENDITURES 



































































































































1940 1941 1942 1943 344 1945 
ani Net Budgetary Receipts “piles 
ons : 
6 : - 6 
5 5 
4 a 
3 3 
3 Month 
2 Moving Average P= 2 
| |p : 
O; MM JSNJMMS SONS MM ISN JU MMISHIMM ISN J gp whe SH 
+ - +] 
Budgetary Expenditures . 
8 8 
? 7 
a & 
5 5 
4 3 Month . 
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Trust Accounts, Etc. Receipts and Expenditures 
(In millions of dollars) 


Treasury Bulletin 



























Federal Old-Age and 
Total trust Bational Service Life $ Railroad 
: Survivors Insurance 
Riscal year a Trust Pand Insurance Fund Truet Fund Retirement Account 
oF mon’ or net ~ zs % * < % 
eae Bet | Receipts! tare, || Met | Receipts Mapenti~ | gos | Receipts Bapenti~|! wot | Receipts —— 
65 = - - - - - - 1 1 - - - 
+275 - 26 26 - - - . a 2 - - - 
4 +1 4o2 4ol - - - +12 783. 751 +2 ibs 146 
+1 530 529 - - - +1 838 837 +2 109 107 
+136 +3 560 517 - = - +1 959 957 ~2 123 1235 
~18 +10 27 107 +1 % +} aime | aaa | on, lua 116 
-3,506 2 he 931 +11 46 } *| 1,20 1, eke . 144 ay 
-1,861 1,1 1,185 7 36 320 6] 1,3 1, ~ 221 217 
4,051 +6 133 1,357 mu 905 893 *3 | 2,567 2, 56% -2 a1 275 
+198 0; 1, 1,377 +26 | 2,127 2,102 -1] 1,508 1,508 +1 323 
oly 293 5 298 -7 100 107 -2 x7 38 -1 . 1 
o1ks - 19 + 3 T% +30 58 28 bd oo ba 
+639 sake & 19 4 7 93 -29 253 283 +1 ° - 
~195 305 5 309 -19 9 118 38 3 * 4 1 
+238 +29 % 7 +2 116 114 +17 98 81 ° 5) Bad 
+101 +200 220 19 +11 128 117 “14 212 227 -1 * +1 
=200 3 223 -7 122 129 3 43 46 -1 ° 1 
ee +17 9 22 Sa) | 264 233 +16 47 3 +1 36 35 
+290 313 23 +7 HL 303 -12 278 290 ° ° ° 
-1,050 -308 107 415 2101 75 575 ° 97 37 +1 13 13 
-16 + 23 -10 1 199 +23 73 ) -1 180 ° 180 
-50 ae ~ ae 3 +67 one 179 -13 259 273 . . . 
95 286 n 296 ro 120 169 +6 ha 5 . . . 
















































(In millions of dollars) 


Trust Accounts, Btc. Receipts and Expenditures - (Cont inued } 








































































Increment Miscellaneous funds Transactions in checking accounts 
Other trust accousts }/ on gold on silver and accounts 2/ of Government agencies, etc. (net) 
Tesuance of Other 
Expendi- Expendi- 
Bet | Receipts Net Net Set Receipts Total obligations trans- 
snc ene (net) 3/ |actions (net) 
+ 2, 2,020 +1 - - - +106 4 
2) els) 3) By c) i} i] Bl le 
+24 bees 325 5 S +2 bd -2 +768 cot - 
+35 3h ° +16 43 27 ea! +288 28k, 
+20 Wb a * +20 +11 als 233 -217 -1,069 
+46 472 ° ah wa 332 22 Bt | -l, -1,815 
+92 567 bd - 15 86 2,1 1,500 
+129 820 . - +204 3 -207 4, 403 -2,87% 7 
+620 1, 1,072 ° 7* 41,302 - -1, 302 -1,178 -1,553 + 
-6 61 68 - - +29 - -29 +35 ue +79 
+28 113 5 “ - +130 © -130 -% 5 89 
2 iwi. % 2 + +311 - -jil +71 +1 +70 
3 ” ' * +253 - -253 164 “19 -15 
bf 135 103 - ° 2 - -137 +21 -37 +57 
+1 122 -18 bd - + - -76 -313 ~3% -8 
+73 148 5 ° - -7 * 1 7 +411 
1 | is] 8 : Z| x >| 3] am a1 501 
+ 1 « . * -70 +1 “147 + 
+n 236 1k , - ba - 1 -T78 -757 -a 
+53 355 302 - +35 - 29 222 ~267 
-313 82 704 . +8 a - 86 +26 +201 an 
+209 266 58 +s eal +55 - -5 Fl -10 41 
Source: Daily Treasury Statemente. transactions in commodity food stamps by the of - 
Back Figures: Yor monthly data for the period July 1941 through July 1944, culture. Commencing July 1, 1945, such transactions are classified 
see "Treasury Bulletin" for September 1945, pages 11 and 12. as “other trust accounts". 
* Lese than $900,000. 3/ Bet receipts in this colum constitute net sales, and net expendi- 
Includes Government Retirenent funds, etc. (See footnote 2.) tures constitute net redemptions of obligations. 
Comprises Public Works Administration revolving fund, special kf Details not available. 
deposits (net), and, during the fiscal years 1940 through 194%. 











a st 


rSESlC 





Means of Financing Cash Requirements 
(Im'millions of dollars) 























amount required to be financed Means of financing 
Fiecal your otal enount Bet bidentate sonthe 
7 ommh required budgetary ane cap omrggagl PORIEESSENG BPs nscaings « i odor in trust 
i be — Wet telenes “ee financed public debt Read ig 3 ‘al “se 
Ws eee bacs shaneveeesantneenee tis 5, 4, Bho - 5, 5. ; ee jie 
GE vip nn ss suadve’ betecb ee akee 3p 3g ~ - BG 2 one 128 37% 
GOR sc cbionskicss ES ey RTOS. i, a. - - i, Tho 338 306 
_—" Rae Ces aka> amindbeno mers a 4,164 3.22 622 - 4,108 3,275 re 890 
MON s cas vos veetnek PSS SPIN ea 3,612 3, - - 3,612 2,528 guy 136 
. 5.103 The 146 5. 5. 4 4 
pita 19,596 358 3,506 2 rs PSS nod ” 
274 ad 6,515 1,862 27% 278 - - 
S201 3 10, 662 4,051 6, Ot, 307 - - 
56,477 53. 4,529 - 58,477 57,679 - 798 

2,248 2,004 - euu 2,248 -30T 2,555 

OM ca cinsKasthessundonetedé 6,023 6,023 - - 6, 023 748 5,127 
MOVEMbEP. occ cccescccccsscccccces 3381 5,567 - - 5,587 4,761 138 639 
DOCOMDEF..ecsecersscsesensrsres 5, 2,999 12,433 193 15, 626 " - bs 
IW —JOMUATY..cccccccccccccscoececeve 4, 645 4, 5 - - 4, 6 1,778 2, 630 238 
r Pees eeeeresereereere eee - > 7 1, 2 101 
rengomememennendenies Be Spike * ae ees ae | aloe 262 
AGE Le cdbinbessededenedanséceboes O40 oko ~ + 5,040 1,120 3,912 9 
Wi ccovtdistdibcctanetesoanates 190 190 > . 6,190 3,763 1,744 686 
TMPe scccscctalanddadsssabteteds 19, 850 3,727 15,073 1,050 19,850 19, * . 
Tuly.cscees seecdeescccadusocenve i 862 - 116 5,978 3,362 2,615 - 
Mapa occipvusisacsaccessonépus past e - 50 407 956 3,452 - 
September vescvcccessvoccecccces 1,517 1, - b -] 1,517 -980 2,497 * 



































Source: Daily Treasury Statements, 


1/ Bxclutes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under special provisions of law, 
2/ Comprises trust accounts, checking accounts of Government agencies, 


etc., increment on gold, seigniorage on silver, and miscellaneous 
funds and accounts. Increment on gold excludes expenditures for 
national bank note retirements, 











Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(Im millions of dollars) 







































































































































































Formerly Title VIII of the Social Security Act. 
Formerly Title IZ of the Social Security Act. 
to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 


period from January 1936 to June 1939, inclusive, from employers sub- 
Unempl 


oyment Act (See Table 3 of Sec- 
Prior to January 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From Jamary 1 to July 1, 1940 "Trane- 
fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been depos‘ted in the General Fund 
of the Treasury and "appropriated" directly to the Federal Old-Age 
and Survivors Insurahce Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


Includes amounts equal 


y 


, 


Receipts 
Gross receipts 
Less amounte credited to 
Social Scourity taxes 
Federal Insurance Federal Unemployment 
‘ Contributions Act Tax Act 
(Old-ege insurance (Unemployment insurance) 
y 2 
252.2 194. 57.8 265.0 -12.8 
Goh. & ne 9.1 387.0 217.4 
631.2 2 100.9 503.0 128.2 
712.2 I 107.5 Bit 174.5 
788.2 690. 97.7 3 126.9 
1,025.6 895.6 119. 866.9 146.7 
107208 i2seck 19.3 1298-5 az 
1,495 1,309.9 18.5 1,283.0 211.5 
4.5 3.8 7 1.4 3-2 
58.6 55.4 3.2 B.S 5.0 
rn 26-3 ae 2 , 3 Pe 
M6. R 13.2 0 15. 
ee vhude cbcareschbeheskae ee Diebe 336.3 222. a 59:7 nee 
Ghee eceerecececeeerertesseeeeseun res 27. 17.6 9.7 15.3 12.0 
WARS ive coleud tages ace chacbavenduaeeeee 44.0 41.2 2.8 | 38.8 e 
SG die rand anapae o%asdpinenccnedeedde 328.0 315.6 2-3 313.2 14.7 
Beicin wo docs chadvons stedeseada vemenieee 6.2 4.6 ae 2.2 3.9 
WE ced ynikspatcdavans succncseeeaniaee 64.5 61.5 3.0 | 59.0 e°2 
SNR, doe cdic avadsersesadesphcbateacial 297.9 285.8 12.1 283.3 14.5 
DOCG soon ir ccc cccccvcatesccsetscoede 6.5 4.7 1.8 | 2.3 4.2 
Expenditures we 
Grants to States 
Public Office for Excess 
Social Security Board Health Department of Labor Bmergency of 
Ficcal year Adminis Service Management - 
eo otal | *Fative : = Refunds || tures 
as * gis Total Unenpley~ Maternal | Services : of y 
y Old-age| Aid to | Aid to| sent com-| Public Child taxes 
A } npn and child for Commission 
mssist- dep the | pensation; health |) ..1¢n crippled welfare (u. § 
ance children |blind | adminis- work services | chi lérea service 
tration wit rae om 
MES vevcscestesieses 162.7} 15.8 |166.9| 124.8 14.3 4.6 9.1 7.8 3.1 2.1 1.0 - 195.5 
a Rie ceeesee sdgacses 3 3 a! = ae 25-5 _ = &.3 _ = 2 - =3 §/ oe 
| tagbalslges ces he 25:3 | 96-3) 27-6 Bs | &2 m3 | 3 Me 33 | i - | 23 | mea 
19H1...... RSI éeo -&) 3.5 5.2} 260.1 63.2 7-2 3.0 10.8 5.5 -0 1.5 - 2. 322.5 
WRB. ccccccvccscevese - PSOeu) 3.5 | 469.6) 299.2 4 8.0 70.3 11.4 23 4.0 1.6 - 3.5 a 
1% Lpebbnecceceaseses za-8 = — rot o3 os ag =i He ee a ye ie mn 
ME celciaggoease ents 1.3} 32.9 |¥51.9| 333.6| $2.8 | 10.0) 9.2 | 20.7 5.4 3.8 1.4 a 7.4 279.8 
34.9 6.2 28.3 22.9 3.5 re 2 2 5 2 ° . 5 n.8 
50.4 2.8 | 46.9; 30.0 a 1.1 7.0 2.2 4 4 3 a 7 4 
39.8 2.8 38-3 29.1 4 a To | 5 3 * . “a 8 
32.9 2.7 | 2. 25.0 3.2 7 . J 3 3 . * 6 3.1 
53.3 2.9 | 49.5) 3.6 1 1.0 8.6 1.9 6 5 3 ° 8 37.8 
31.8 2.3 | 286.9) 22.4 4 8 . | 6 3 ® * 6 64.8 
36.1 3.2 | 32.5) 27.6 3.4 8 | 2 3 2 ° ° 5 24.2 
49.3 2.8 | %.9/ 32.6 4.7 1.0 4.8 2.2 -7 6 3 . 6 ee | 
39.3 3.0 | 35.7) 28.9 4.6 | .1.0 al a 4 4 . . 6 4.6 
32.7 2.8 | 29.2] 222) 3.4 3 2.7 l ‘ 2 - * -7 28.8 
rag a 43.8 —e +3 S +s 2 * = ‘ . ‘ 33 
23.3; 3.2 ioc ma 2.1 ‘2 2.3 i oh 2 ’. . ‘8 19.0 
Source: Daily Treasury Statements. Section II, Table 1 
Less than $50,000. 4/ Includes only expenditures from appropriations made specifically for 


administrative expenses relating to the Social —— act; > a 
Social Security Board, Department of Commerce, and Department 

labor; and administrative expenses reimbursed to the General A of 
the under Section 201 (f) of the Social Security Act, as 
amended. Beginning July 1, 1940, includes aleo siministrative ex- 
penses under the Wagner-Peyser Act. Excludes administrative ex- 
penses payable from other appropriations, principally for the fol- 
lowing agencies: Bureau of Internal Revenues of the 

ment, and Public Health Service and Office of Mucation of the Fed- 
eral Security Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1936, appropriated 
$41 million for refunding to certain States portions of Federal a- 
ployers’ tax for 1936 collected under the cial Security Act. 
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Social Security Program - (Continued) 


Section I.- Budgetary Receipte and Expenditures - (Continued) 
Table 2.- Railroad Retirement Account 


(Im millions of dollars) 
































Receipts Rependitures 
Fiecal year Excess of 
: ip camer es Administrative | ae ee Refunds expenditures 
Act of 1937 Sotel ae ment Account Pa 2/ 
(trust account) 
. 1.5 Se - - 1.2 
aii 149.0 ae 146.4 a -1.1 
3 120.0 2-9 107.1 -l . 
123.3 2. 120.7 . 2.3 
9 128.2 3.8 124.4 | -. 
i i ie zi 
le % a . 1. 
267-1 265.3 2.5 262.7 > | -1.8 
285.0 311.3 2.3 306.8 2 26.3 
56.9 2 +2 - - 56.7 
Ootoder..... igtecetsassenasdeaad 1. 3.2 2 0 ° * 
TOURED: 60 bie tab detccncéchvces awk 2 2 * - * ane 
December..... Ot eeerccenecoeceneces 55.2 2 2 - ° -.1 
ne ; 1.2 3.8 2 4, i > 
DORPUNE «5 cc ceessccevenccoss ahs 4.7 2 2 ' : 3 ‘I 
WO cvevpsctbndacéessancicsege ‘ 65.5 22 2 - ° 65.3 
WB ps vn incdtnavtsieccciedusce 1. 35.7 2 . . 5 
Gh Fovidakvedecnspiesechs tukcane 8. " 2 = , l 3 
ry ere bosdosueshebaee ‘ .0 2 2 - * -99.8 
Fahy... .2see eeeceecoes aceeeevons . 1.5 180.1 2 179.9 - 178.6 
MNBORE . oe cc cccreccscesecccceesese 8. > el ¥ - od oe 
September.......-eseeeees icwahans 59. 3 3 - . -99-1 








2 
L/ Includes only expenditures from appropriations made specifically for 


edministrative expenses relating to the Railroad Retirement Act. 


Table 3.- Railroad Unemployment Insurance Act y 


(Im millions of dollars) 


2/ Covered by appropriations from the General Fund of the Treasury. 








































Receipts Rxpendi tures 
Railroad Administrative ex- Transfers to Rail- Recess 
Hane rom ment insurance yonene road Unempleynent ‘quips 
or month Total Insux- Insurance Account, 5/ 
sec stig ance Administration Unemployment Trust 
Tuné) Fund 4 
WGTT« veccccvecccccecsovecccsccseescces - - - - - 
WRB... occcvcscecesccecscccsccesessocce - - - - - 
1! Pee ed e 5 5 ad . 
ise. 4.9 5.0 5.0 - ? 
19%2.. 6.8 %. 3.4 15 4.1 
19k... 8.5 6. 2.5 2 2.1 
ae . os a 8.2 2.2 a -2.1 
1 SCE SESE ETH HEREOF ERE O EE REe - 14. 3-2 11.7 2. 
GW. .veccvcccccccccsccccsvesscccocses 13.2 12. 3.7 6.9 wd 
194k-September.........0seseceee Sachs 3.3 7 7 - -2.6 
OSCORER. «cc cccccccccccessscccese Ad ms u - a 
Movember. .....0seseesceees Rapete a 3 3 - 2 
DeCOmber. .. sees ececcevccces evecee 3-2 3 3 - 1 2.9 
WW —Tammary...scccccecscccccccscccces . 2 2 - 2 
Pobruary. ..-.ceceecseece égeenecs $ ol 2 2 - a 
ES EL. 2 e 3.2 3 s 3 - =2.8 
Alisces PrTTrTiTiTi Titi t te acvce s . ° 2 
Sivearccumrecest aoe a 8 i ‘ 3 
p< SG SER Ne eee edna Gade 3.2 3 3 = -2.8 
DU ns anc ishy 06 bdkvk0 cavnste abe * 9.9 3 9.6 9.9 
RM csc scindeisnnssess B Riaectes: a2 3 3 - a 
September. .....cccccerssecees aan 3.2 3 3 - -2.8 
Source: Daily Treasury Statement years, as follows: 1937, 9.3 million; 1936, $6.8 million; and 
* Less than $50,000. = for the firet aa months of aa calendar year 1939, $2.9 million. 
Operated as Railroad Unemployment Insurance Administration Fund These emounte are included in Table I under Federal Uneaployuent 
¥ Represents 10% of contributions under the Railroad oyment Tax Act (unemployment insurance). 
Tngurence Act; the reunining 90% is deposited in the Un- Y/ Includes only expenditures from appropriations made specifically 
employment Insurance Account, Unemployment Trust Pund (See Section for administrative expenses relating to the Railroad 
II, able 3). Bxcludes auounte to Railroad Unemp)oy- Insurance Act. 
meat Insurance Administration P SF tacnen to amounts of taxes 4/ Represents excess funds of the Railroad Ineurance Ad 
prrecrmnig brig peng an through June 1939 from em ministration Fund (under Act of Oct. 10, 
Unemployment Insurance Act. ‘These 5/ Covered by appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund // 


(Cumulative from organization - In millions of dollars) 
Receipts Expenditures 


Reimbursement 
for 
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Approprie— 
tions by 
Congress 


mae 





Nae fe Ons 
SSy 
erro FNSLADNSwU #6 


rr. 


1, 705.0 
2,593.1 
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eeseese 


r) 
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32 
67. 
325 
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BSE Feneguens 
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Ske 
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7 Account . 
* Less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments of 
1/ Includes transactions effected under the predecessor Old-Age Reserve 1999. 


Table 2.- Railroad Retirement Act. 


(Cumulative from organisation - In millions of dollars) 
Receipts 
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Table 3.- Unemployment Trust Fund 
(Cumlative from organisation - In millions of dollars) 
Receipts Bependitures 


State unemployment 
Railroad Unesployment ingurance 
Insurance Account 1/ activities 
































32.3 
1.570 
1,720.0 
2,273.0 
ir. 
*307.2 


7,342.2 
7,993.2 
7. 573.2 


te of taxes collected, with 


BSS. 





wm Uti omnia & 
san 
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esoeaubee 


a 
ia 
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Appropriations and Net Contract Authorizations for the War 


15 


As of September 30, 1045 


Activities Program ¥ 





Date 


Public 
lew Bo. 


Title of act 





Tith Congress, First Session 











BSS Bek SSecreseaec.. 





CROC CCE EERE E HEHEHE EET EH EE EEEH EEE EO EOE 


eeereeereneenee 


Defense 
Third Supplemental Bational Defense Appropriation Act, 19M2........6.eeeeeee 
Joint Resolution (War, Philippine relief, and defense housing) 






POPU REPRE SEECOCOOOOST UST e ere ers) 


5, 985 .000,000 
159,005, 585 


9 112,022,947 
520,000 


$ 640,000,000 3/ 


12,000,000 
50,000,000 








$ "9. 396,437 450 























ANSPPLEPSREAINTETES 





OOOO COOTER ETHER EEE EHEEEEH HEHEHE EEE EEE EEHES 


Oe PURE EI CICS CSCC eee) 


POU URE RPES CCC ISS CPSC eee eee 


OUP URE C eC eeee eee eee eee eee es 


COCR OH ERE E TERE EEH TEE EEE Oe 


POSSE SCE E HH HH HOE HSER HHEEEHE SEE H EES EE EES 


SSCS HOS EHH T HOE EHEREROE EEE E EEE EEE EOETEEEOE 





$ 12,525, 672,47% 
25,750, os ae y/ 
500 ,000, 900 


500 ,000 
Behm ] 


® 
he 
w 
8 
8 
8 





$139. 736,203,988 
























SSSEe 


FESERREEREETECE 
S5 > BERBER yp RRS 
SEESESESE 











BERSSSSRS BSessoersre 











$ 21,160,000 
4,063, 948,98 
3,836,176,119 
26,100,000 
3, 000 
1,457,898 
sia 
ie 
59,0 5.673 
38, + 
528 
2,921, *2a8 
151, 340,088 
18,620,000 
81,283,468 


10,456,710 


1,032,314, 662 5/ 











91,090, 772, 372 





(Continued on following page) 
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As of September 30, 


Appropriations and Net Contract Authorizations for the War Activities Program VJ 
1045 - (Continued) 


Treasury Bulletin 


























































































































see appropriate footnotes in “Treasury Bulletin" for August, 1945, 


pages 15 and 16. 
Unappropri 


ated = authorisations for the naval expansion pro- 


gram are as follows 


Public Lew No. ‘in 


Pee ree eee eee ree eee ee ee eee 


71,000,000 


Public Law No. 204 (Estimated by Navy Department) ee an 662 


Public lew Mo. 375. 


Tere eeee eee ee eee eee 


000, 
Public Law No. pr (Rstimated by Navy Department) 1,825,000,000 
. 529 6,000,000 


Public Law Wo 


eee PPP eC eee eee CP eee eee ee 


Rate Public 
approved lew Bo. Title of act Appropriations esau a 
78th Congress, Second Session 
Ted. 1h, 1944 229 Joint Resolution (farm labor and migration of workers)....<.++.++++-sse0-0s +359, 200 - 
apr. 1, 190% 279 First Deficiency Appropriation Act, 1944. ’ 190,221,000 - 
apr. 4%, 1948 288 Public Law (Federal Works Agency = public roads)......s..e.++05 - $ 10,400,000 
May 12, 19%% 3 Joint Resolution ubew = maternity 6, 700,000 - 
Juue 2 1944 ery A Appropriation peed eee hs e<snsensdese § 27,562,298, 302 1,600,000,000 
June 26, 194% 352 jam Bote chet ap jah Ras 28 ,805, - » 
June 27, 1944 3 Independent ces Appropriation = ’ 6,36, 000 95 = 
June 26, 1944 Departments of oF teem Justice and Commerce Appropriation dct, Be chedvvnee 7,585, 000 ‘és 
Jane 28, 19% or of Agriculture Appropriation Act, 1905....6++.0¥ereeee Si Pvevedode 30, 700,000 ~ 
June 28, 194% 369 or Department Appropriation Act, 1905.......00..ccccccsenceccereresees 18,114,200 4 
June 28, 194% 372 fon Act, 1945 . ae ee 2,198,577 
June 28, 194% 38 218,611, - 
Jane 28, 1944 3 15, 434,614, we 
June 2, ase 375 136,266, eh uy 1, 88,000,000 5 
June x, 19ky, je 3,450,570, = 
June 30, 1944 382 es : 
000,000 ~ 
June 2 19h 32 19, 750,000 o 
Dec, 22, 19 529 410,292,029 4/ 60,000,000 5/ 
Total, 76th Congress, Second Session........--sceeeesseecs see etene C8 oocveccse 955.875, 422,412 $3,552, 596,577 
79th Congress, First Session 
Mar. 31, 1985 2k War Department Civil Appropriation Act, 1946.......sscccsessrcecessessececes $ 2,697,1%0 - 
ag = Ho . First Deficiency Appropriation Act, a9: vaseus ppekeiebbwndeatens edeeesccee ear x te e 
. . oecece PTrrTTTTTTIIT LTT 268, - 
May 5, 19% z Department of Agriculture Appropriation Act, 1946.........ssscssecsseseeeces isos, ere - 
May 21, 1945 Departments of State, Justice and Jp dot, 1986. ......20. a » 500 - 
May 29, 1945 62 Havel spp OB Mats ING sr. cccccceccccccccccces ceccrvccsscece Besbuccce 23, Pe bee $1, 399,008,423 
May 29, 195 68 Joint Resolution (U. 8. Maritime Commission). ......-..sscseseccsccenseccecrs -3,100,000,000 7 
Jane 12, 1945 83 Joint Resolution (labor Department - maternity and infant care)............. 2,200,000 « 
tay 3. 19% je 4 Interior Department Appropriation Act, 1946........ssecceccesceecessacecenes 10, 625,000 o 
daly 3, 19% labor - Federal Security fon Act, 1946... 19]-G82 3% - 
daly 3, 1985 126 Military Appropriation Act, 1946.........+-sseeeess 21, 496,902,030 m4 
day 3, 19% 127 Joint Resolution (reducing certain coprepriations)........ jehasdveatiabedesse -82, 054,000 g/ m 
July 5, 1945 132 Second Deficiency Appropriation Act, 1945.........- pidude be caeetakecerescoce 3,527,335, 808 mt 
aly 17, 1945 156 Bational War Agencies Appropriation Act, 1986.......cccceceeeeccesceseccsees 729, 364, 850 @ 
Total, 79th Congress, First Session.......-.-.sccseecsesenccancsecceececece $48 507,476, 862 $1,399,006, %23 
Summary 
Total, 76th Congress, Third Session 9/.........-+-sseeseceseseecsseeeecrecss $ 6,994,015,826 
Total, 77th + Piret Session.........++++++ Aigbesdeededesesaccesorore 49, 396, 837,450 $ 662,000,000 
Total, T7th Congress, Second Session. .........---secceccsecscsecrccscectsers 139, 736,203, 988 2, 321,000,000 
Total, 78th Congress, First Seesion.........----cscescccceccccsssscnscsesess i een 1,050, 771,372 
Total, Congress, Second Seesion.......-..-.-secccrcsrecesccccecrcsccens op S15. Nee 2 3+ 952+ 398.071 
Total, Congrese, First Seesion..........--cecseececerecereecceenvcreces 507,476,861 1,399,008, 423 
Permanent appropriations and net transfers from other than war activities 
qppropriations 10/....... 6s -ec cece ce eeceencssecerareececeasesnsesecesenees 410, 371,555 o 
Gotal approved... 6... sccccccdcsesssescccccccesccccweesessvevacevevecscscceces gh0s , 836,420, 42 $8,985, 378, 362 
liquidations of 194 and prior contract authorisations. ........---.+-++-+++- 7,872, - 
Total approved appropriations and net contract authorisations }/............ $406 , 368,547, 569 $8,985, 378, 362 
1/ Consists of appropriations and net contract suthorisations aveilable & Public lew Mo, 352 has been reduced by $30,257,572 representing the 
on and after July 1, 1940. Excludes: (1) authorisations of the Re- amount cena te Gueeses- sek aeaiees to the surplus fund in ec- 
construction Finance Corporation and its affiliates for war ees, cordance with provisions of this act. 
and (2) unexpended dDalances of appropriations on June J, 1 ez- Includes $180,000,000 for the fiscal year 1945. 
po immediately available funds from fiscal year 1941 appropria- Represents amount of prior appropriations repealed by Congress. 
tions), available for expenditure in the fiscal year 1941. The repeal of contractual authority has Beer applied to prior acts. 
2/ Contract authorisations have been reduced by later appropriations Q/ Yor details of appropriations made by 76th Congress, Third Session, 
which were earmarked in authorising acts for this purpose. eee “Treasury Bulletin" for March, 194, page 
Y/ Represents the net amount of contractual authority that the Presi- 19/ Tastuhes aevueh Srenefer of Dalannes of the Derean of Marie tnqpes- 
dent may authorise in accordance with provisions of this act. tion ané Navigation from the Department of Commerce to Coast Guard, 
4/ Includes appropriations made available for prior years. Yor smounts, Navy, in the amount of $1,153,802 in accordance with Bxscutive Or~ 


gu2. Aleo includes $25, 850,163.57 
. War 
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Cash Income and Outgo of the Treasury, by Major Classifications y 


(Im millions of dollars) 





























































































































194 1945 
Sept. | Oct. Mov. | Dec. | Jan. | Fed. | Mar. | Apr. | May | dame | July | dug. | Sept. 
; |GASH INCOME 
Budgetary: 
ence tok eoeihs aioe 5,1 2,280 | 1,502 | 4.347] 2,422] 2,922) 5,618 | 2,167 | 2,027 | % 1 1 4,206 
ae Senseo ee en es | el we | sel Me | St mg) EET OO 
Miccelleneous internal reveme...... beenran ee "5s 580 507 539 552 520 3 561 718 8TT 3 
GRRE ooo dis ccs oa oe ov Gbaneian dos cadadetin dake 7) a use as ; ww \ ua 33 35 
RETRO aE RE hb TR EG AN Sy ~—a ms 2,505 | 5,410 | 3,581 | 3,986 | 6,907 | 2,967 eS “5,906 | 2,710 | 3,280) 5,192 
pay others ik Puna ( ts by States and 
Railroed Retirement Board)...........++++-+ oe 57 253 36 a 22 40 uy 27s wy - AH 
Trust eccounts 2/..........cseesssseeeenereeree 3 192) 207 | 2 26} 202| 2 20} 233} 2% 1 rH 
eee ee pos by Se aE EEE Pe para Hon one 460 1 259 Lat 261 258 ous 
Seteh Cam MNANN. si. ccs eecunnen-sesonnnnsernenns ax] = 2,905 a 3,800 Whee | Tas ext se Tig | “2. st 
7.479 | 7,402 se 7,552 | 6,948 | 8,246 | 7,139 | 6,156 18g 7,324 | 6,398 | 5,365 
70 3 78 75 % 85 5 103 110 ne 
5 5 30 3 19 20 20 5 32 2 2 
26 20 27 51 20 55 85 82 26 
136 . aap ze bo} st bs ut 3 sa & om 
148 4 116] 130] 173 106 | 2a] 193] 302] heo| 3 
7.917 | 7.717 | 8.303| 7,980 | 7.320 | 9,250 | 7,592 | 6,505 | 6,633| 7.983| 7,138) 6,509 
33 155 . 68 4%} -128 -68 32 113 Tl 8 57 
# 13| -2/) 33] - 7} - 3} -0| +5 iy 
47 51 a rt 7 Se 91. 33) at * 
5 5 5 7 T 8 7 8 15 22 55 
19 19 19 20 19 23 22 23 22 ‘ 2 23 23 
12 12 12 12 11 13 12 12. 12 12 12 12 
-who} -wse| -133) -253| -216| -217| 29| -20s| -233| Co) wai -% 
61 -1 oh ~ 228 1% 
1 7,460 s.283 7,803 | 7,202 | 8,948 | 7,822 5,890 5 * ' 
da ST | 4.495 | 2,639 | _%,003 | 2,842 | 1,780 | 4,596 | _§,583 5,085 | 4,150 | 2,073 
4/ Consists of Farn Credit Administration, Federal Farm Mortgage Cor- 
reflect the wudgetary position of poration, Federal land banks, Rural Blectrification Administration, 
agree with budgetary figures on re- “Aéministration of the Sugar Act of 1937, Bxportation and domestic 
wath as those appeering in the consumption of agricultural commodities, Agricultural Adjustment 
“freasury Bul- Agency, Term Security Administration, Soil Conservation und Bxrten- 
Daily Treasury sion Service, Department of Agriculture departmental expenditures, 


the “Treasury and Other. 

Ixcludes transactions under transfers to trust accounts, etc. 
Excludes accrued discount on United States savings bonds, and in- 
terest on trust fund investments. 

Revised to include "Work Projects Administration" and "Civilian 
river and harbor work and flood control, Tennessee Valley Author- Conservation Corps". 


= << 





Total Cash Income and Outgo, by Months 
(In millions of éollars) 





















































Calendar year Jan. Feb. Mer. apr. May June daly Aug. Sept Oct. Yor. Dec. Total 
61h 385 561 78 724 756 58 656 798 || 7, 
is 724 1,00 SHO 749 1,329 pe 766 | 1,205 611 1,268. || 10,659 
1,180 3,6 1,036 2m 893 1,062 | 2,622 Tr 1,2 2, 19, 
919 | 1,502 1,675 2,096 4, 2,198 3.402 2°32 2,242 2, 5,681 = 
2.945 i +102 3,358 3» 6, 38% 2,392 3.313 099 2,504 2. 5. x 
800 | 4, 7.166 | 3,285 | 3.906 | 6.15% | 2,977 3.705 | 5.577 
co tj 79 691 886 806 870 76 962 1,245 10,317 
1,179 1,199 1.383 Pm 1,434 1,548 2536 1, 748 2,086 2,hy 1.32 2,778 ey 
2. 2. 3, 3-83 4,470 4, 738 5.067 5» 538 5,989 6, sh 5s 6,996 |] 57. 
6.521 | 6, 7.657 | 7 7.4u9 | 8,012 | 7,045 7.766 | 7,720 7 11% 1.62 89, 
7,567 | 8 &, 7,709 8,061 He 7,30 8,220 | 7,769 7,977 1 8,243 || 95, 
1 re 8, 7.0 | 8.490 | &, 8,000 7.855 | 6,650 
329 a} -138 40s 130 105 357 146 76 51s 306 WG i} 2,748 
85 935 685 219 gho 962 su | 1,828 | 1,017 | 1,490 || 9,962 
1, 1,549 -27 3. 3.434 2.179 | 4.17% Sate 3,366 5,454 pee 4,190 || 38,701 
e | %.929 2,328 785 5.352 3.325 | 4,847 a, 2,121 42 e 1, a4 
19Ws..... ‘sa tened wile 623 | &, 1,873 +351 4, 375 2.146 | 4,908 4,908 | 1,672 5.67% 995 2,639 
GB is caccavks aie Means 4,003 | 2, 1,780 4,596 4,583 2,808 | 5,023 4,150 | 1,073 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 









































mapéotee ts. | Seem aa 
Bullion, coin, “pet Other deposits 
Total mr eae of Government end collecvions 
(War Loan accounts) 
2, 862 1, 
23 ro 1a Fd 
re 4 toh 929 : 52 
3 1,2 1,022 95 
0368 sys 254 805 105 
2,12 984 1,02% 661 ay 
- 3_ le 897 603 6 26 
20, 911 1,0 Te 533 
20,775 . 820 1, 18,007 7 
25,119 Tos 1,500 22, Gee 269 
15,753 838 1,314 13,013 588 
10,609 835 998 8,242 eH 
. 10,223 785 1,122 8,002 5 
22.717 625 1,335 20,261 295 
20,077 807 1,048 17,866 357 
17,734 792° 38% 15,265 BA 
15,722 Tr 1,547 13, 
1, 177 1,226 ’ 
10.053 688 1,140 ia a 
25,119 708 1,500 22, 289 
22,469 591 1,252 20, 324 
hg 581 1,300 8 ~ 4 = 
562 57% 1,755 13,989 
Balance in the General Fund of the Treasury 
(Im millions of dollars) 
Ind of fiscal : Total Total Balance in the 
year or month assets liabilities General Fund 
Ase oe ne Oe ae nh as cake vasr neta cckenstthhehiesnasreeneeeeteks Teed ones ovigia rt 4 Land 
+ Laat ree tT Sasa a8 9 NE TEE a: 2,429 ene 
IGM. <a cavensscennadchcecccecesssadsacacedsuenne Simties ae 5 Se A I 3,087 2, 
2,038 147 1 
2,812 179 2,633 
3, ues ie 2. 
10,149 3 9,507 
20,775 607 20,169 
25,119 421 2h, 698 
15, 753 635 15,117 
apn os ze 
10,223 ; . 
22,717 yal oes 
20,077 unl 19,606 
17.7% 420 17,313 
15,722 Ybs 15,277 
11,809 Ws = 
10,055 % - i 
25,119 en oh: 658 
sa re 
16,582 aay eae 
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Treasury Bulletin 


Analysis of Change in Balance of General Fund of the Treasury 
[im mtliions of dollars - Net increase or net decrease (-)] 





Public debt 
accounts 


Trust accounts, etc. 





Iacrenent 
Seignicrage 
” o “ on silver 





IGWh- September... .sccesecsesccess ‘ 


October....++. eeerdeccesesseve 
November. ..cccscccsescereses ee 
December. oe seccccsescesscccoss 


IGM January. ccceeccecesecceccesees 
POOruary...cscceccccccsevscess 


March. seccesesccsoese 


TUlyecrcccrescvccreseccceveoss 


BUBUBE  cccccceeccccceccecseces 
September...scsccerecesss 





se tunte | LL? 


FB oa 
Ske 


, ~6,190 
-3,727 


862 
°35T 
1,422 











eee 
gx & weeet geese 
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b 
si 38. RES 


Steaua Mens eff ; 


101 5 
2 8 
-119 2 




















Daily Treasury Statements. 
Less than $500,000. 


This is the net buigetary deficit. 


Excludes amounts for public 


debdt retirement which are chargeable to the sinking fund, etc., 


under special orovisions of 


This repr the incr 





noted. (See footnote 6.) 


lew. 
in the gross public debt, except as 


Comprises Federal Old-Age and Survivors Insurance Trust Funi, Ne- 


tional Service Life Insurance Fund, Unesploysen 


road Retirement Account, Government i 
(See foot 


and other trust t 


t Trust 
ant reti 


Punt, Rail- 


* funds 





5.) 





Charges for retirement of national bank notes are reflected in this 


statement directly against increment on gold, in the years during 


which the retirements were actually sade. 


(See footnote 6.) 


a 


/ 


y/ 


Comprises Public Yorks Administration revolving funni, special de- 
posite (net), and, during the fiscal years 1940 through 19%, 
transactions in commodity food stamps by the t of cul- 
tere. Commencing July 1, 1945, such transactions are classified in 
the colum “Trust accounts". ; 

Bxpenditures for the retirement of national dank notes from incre- 
ment on gold for the fiscal years 1936 te 1939 (ee shown below) are 
not reflected herein, but are reflected under increment on gol4 as 
follows: 1936, $397 million: 1937, $99 million; 1938, $51 million; 
anf 1939, $5 million. The increases in the public debt showm in 
the table “Means of Financing Cash Requirements" for the above fis- 
cal years will not agree for the reason stated above. 

Includes inactive gold in the amount of $1,087 million. 
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Analysis of Issuance and Retirement of Public 


(Im millions of dollars) 


Treasury Bulletin 


Debt 





i 


T, 
ER 


Public debt receipts 
(Iesuance of public debt) 


Public debt 


tures 


(Retirement of pubdlic debt) 





Public issues 





Certificates 

of indebted- 

ness, special 
series 2/ 


Hi 


Excess 
profits 
tax refund 


vondis 


Public issues 





Certificates 
of indebdted- 
ness, special 
series 2/, 


fr 








210, 264 
215,005 
230, 630 


232, 40s 
233, 707 
233-950 





GIES BREPS 


2. 


1,120 
3, 763 
19,850 
3,362 

956 


-980 





i) 
: 
Ey 
. QArrreny amis 


10,837 

















4, 649 
4,147 
4,811 


1, 9 
w387 


2,470 
4, 336 





S24 B88 ava vow o BE,,, 





G4 £5¢ S55 8EB B EE 


6,133 
9,785 





519 


11,818 











wie Fhe w NUN e nT 
a8 8 S8RE RSSRe 








Daily Treasury Statements. 
Less than $500,000. 
1/ Excludes certificates of indebtedness, special series. 





Consists of special series of certificates of indebtedness issued 
@irectly and solely to Federal Reserve Banks. 


Composition of the Interest-Bearing Public Debt 





~ Interest-bearing public debt outstanding 


(In millions of dollars) 





Percent of interest-bearing public debt 





Public issues 





Notes 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1936-1945 
(Im millions of dollars) 












Jane 30,| Jane 30,| June 30,|/ June 30, | June 30, | June 30,/ June 30,/ June 30, | June 30, | June 30, 
ra 1937 1938 1939 1940 1941 1942 1943 1944 1945 | 








Public debt and guaranteed obligations 1/ 















elie ass beso 800 6,576 | 39,886 42,376 | 4s 71,966 | 2 199, 256.3 
ponronr yp tr er anpnrapenginonorsnensanaeed Gs > 1 Ry vB hd ie ry 4 i > 9 ee ge ae 


Wo,465 | Sa,hes | 5,336 | ¥7.674| oh,747 | 76,57 | 239,472 | 202,099] 256,766 














Total. cccccccccvccccvccescsescvesescccvocccsococce 












1,324 1,567] 2,350 





31,707 
Matured debt and debt bearing no interest,.....se0e. 790 625 589 bad 622 585 
Total Outetanding, sccccccccccveccscvcsevecscosessoee aT 41,089 | 42,018 45,890 _| 4s 496 | 252332. 


Public debt 





il 
h 
k 
: 











Interest-bearing debt: 
Public issues: 



























Marketable issues; 
Treasury DIL1S...ccccccccescccccsseccoccese 2,354 2,303 1,15 1,308 1,302 1,63 2,508 33.88 14,78 ye 
Certificates of indebdbtedness.....ccccocsees - nad = aad yet ° 3096 562 26,622 4,136 
POAGUTY BOCES, .cerecsceeceererscceseesoees | 12,381) 10,67 9] 7.243 6,383 | 5,698 689 | 9,168 27 6406 i 
Treasury BONdS,..ccccecccecerecessesecvoses 17,166 19,936 a, 25,216 26,5 nwa 3, . 57,520 79. '* 
Postal savings and other bonds...ccccssccss 200 198 197 196 1 1 1! 196 196 196 
Totel marketable iesues....cccccscesccsecse ji,102 33,054 32, Hey 33,965 34,436 37,713 50,573 95,320 140,401 181, 
——_—_ ESS lal SSS OE 
Non-marketable issues; : 
u. 8. anaes DORAS.ccccvcccccccccccecsesees 800 1,238 1,866 2,905 4, 3us 10,188° 5 4 4,606 45,586 
notes - tax and savings series... - - - - -| 3,05 | 7, 9,557 | 10,136 
Adjusted BOTVICS BONES. .cccccccccesccsecece 389 319 283 261 241 229 222 21 - 
Depositary DOMES. cecccccccccccsvecccccccess - bed bed * bed 79. 226 y 505 
Total non-marketable issues,...ccccsssesees 1,188 1,556 2,151 3,166 4,555 | 13,510 44 855 | 56,226 





Total public 166008.......sccccccccesceceseces "34,242 | 33,900 | 36,226 | 37,602 | 42,267 





Special issues: 


« ff 
Rk 





Adjusted Service Certificate Pund...cccccceses x 26 20 11 19 18 17 15 
Tederal Deposit Insurance Corporation...seese- b i] 85 101 56 90 103 98 
Federal Olé-Age and Survivors Insurance frust 
POR er dncccocsescvcceccprccedpbonsapvicnscoee 267 662 1,177 1,738 2,361 3,133 4,04 4,766} 5,308 
peed Ineurance Fund, 500 3 37 524 H ; = of ps 
1} eeeeteeeeeeeeoe 
Government Retirement Punds.....cscsccssevecss 316 350 73 559 Pes 2 1,076 1,65 1,868 
National Service Life Insurance Pund.......++. - - - - 3 39 352 1.243 5,187 
Postal Savings System.......ssesceccessccceses 30 45 128 97 83 55 197 461 
Canal Zone, Postal Savings System.......+.+++- - - - - - 1 2 4 4 
Railroad Retirement Account,....ccccccsceccces = 66 67 79 7% 92 176 4 501 
Unemployment Trust Pund......sscceccscesessese ji2 s72 | 1,267 1,710 | 2,273 | 3,228 | 4,257 5, 6, 147 
Total special 1ssues......scecccecccsscvccces 1,558 2,676 3,770 4,775 6,120 7,885 | 10,871 14,287 | 16,812 
—SSaSS= SO 





‘ 


Total interest-bearing deht...ssccccscccccccceces 





35,800 36, 576 39,886 42, 376 48 , 387 71,968 135,380 199,543 256,357 





bg ew ir 
, ls ' ee 88 i: 2|,2,2 


119 141 1k2 205 205 98 















Matured debt on which interest has ceased......sseses 201 269 
=——SS=—. | _ 
Debt bearing no interest: : 
United States savings stamps....cccccsscvcccseces bad ” ad - - 85 4% 213 1 178 
Excess profits tax refund bonds.....cccccecoceese - - - ~ - - - - 1 1,028 
United States notes (less gold reserve)........++ 191 191 191 191 191 191 191 191 191 
Deposite for retirement of national bank and 
Federal Reserve Bank notes.....sscscesseseseses hon 310 252 215 190 173 19 766 732 5 
Other debt bearing MO interest...cccccccccscseses 5p 5 5 5 6 6 6 
Total debt bearing no intorest......ssccccscveces 620 506 447 412 386 369 356 1,175 1,259| 2,057 








Total public debt outstanding.......ssececssesseeees | 33,179 | 36,425 | 37,165 | _Wo,¥o | 42,968 | 8,962 | _72,4oe | 136,696 | 202,003 | 258,662 


(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 
PART A - FISCAL YEARS, 1936-1945-( Continued) 
(Im millions of dollars) 


Jane 30, | June 3, | June 30, | June 30, | June 30, 
et 1937 1938 1939 1940 














Guaranteed obligations 1/ 

















Commotity Credit Corporation 2/ 
Reconstruction Finance Corporation }/.... 


Total non-marketable issues..........+-> 




















4,665 | _4.853_| _ 5.451 






































PART B - MONTHLY DATA 
(In millions ef dollars) 
1g 

Sept .30 Jou. 3a] ov. 30| ne 31 Jen. aire. 28 na. mage. 3 ay m |e 3) ay sing 3 teps.30 











Public debt and guaranteed obligations 1/ 





207 , 850 | 208, Gos » 672) 231, 85% 
hao 1,480 1 ac 1,114 


aR |__2,770)__1,883 
211, 064 | 222, 807 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 
1944 1945 


sn fo 32 tor. 30| Dee. 31] Jen. Bi ee. 25} Mar. 3 Ape. 30) Mey 32 | June 30) duty 32 | ug. 3} Suet 30 











Public debt - (Contimed) 
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ei § Lt} 





» 
ao 
ie ie 



























































le SL. ae. 











% 








» le he 
wl be bu... 


Hein Er 




















Lie 






































1,144) 1,2 1,155 1, _ 5 
3-3, and , which were [ee 
, tions and credit agencies. 

/ Guaranteed securities held by the Treasury and securities guarantee’ 4/ Includes prepayments on securities. 
as to interest only are not included in this table. Commencing with Merch 1945, figures for United States savings bonds 


Demand obligations. include small amounts of Series A 
Consists of Reconstruction Finance Corporation notes, Series x-A, not been turned in for payment. - 
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OF THE UNITED STATES GOVERNMENT 
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am 
oO 
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Marketable Public Debt 
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END OF FISCAL YEAR 
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Guaranteed Obligations Held by the Treasury »/ 


(Im millions of dollars) 





Tederal 


i 


Yarn Mortgage Public Housing 
Corporation Imthority 





aie 


BE8ss as... 


20 
2, 
553 
zs, 
9,020 
9.0% 
9,078 
9,201 
9,206 
rm 
31067 
8,965 


8,927. 
9,020 . 


383 aoe 
383 9.255 


3 Treasury Statements. 1/ These securities are not included in preceding statements of 
“—" dese ans $500,000. . y anteed obligations outstanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ 





Computed Computed 
Interest-bearing | smmal | enmal rate! Interest-bearing 
debt outstanding | interest | of interest!) debt outstanding 
charge (Percent ) 





Hi 





(In millions of 


~~ 


47.87% 
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Statutory Limitation on the Public Debt 










Section 21 of the Second Liberty Bond interest by the United States (except such 






Act, as amended, provides that the face teed obligations as be held by 
amount of obligations issued under author- Secretary of the Treasury), shall not 
ity of that Act, and the face amount of exceed in the aggregate $300 billion out- 
obligations guaranteed as to principal and standing at any one time. 






Table 1.- Condition as of September 30, 1045 


(Im millions of dollars) 















Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended...............+. seecceseceseses COO OCCCOS OOK SOS eOeeesecceseeresecenccebeccecccossceceesescsoees 300,000 







amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities iseued under the Second Idberty Bond Act, as amended 1/... 2.2.2... 6c e eee e cece cen neeeeeneeese 271,714 
Guaranteed securities 2/............++++- Crevdecnccédnbeuso eeeccccvcccences oeecoenceses Revadeaeedyiesconcehenes cope gesgnetiens 






Total amount of securities outstanding subject to statutory debt Limitation. ........ccccccee ccc nccececcceccecceeeecccesecesene 







Balance issuable under such authority.............-.+ese0. Oeeencebvccseccee OPS ed ahd SORE eR b at heb sods Ua geeseetedscetscbsescesens 
1/ Yor comparison with the public debt outstanding, see following 2/ Mecludes guaranteed securities held by the Treasury. 
table 2. 























Table 2.- Analysis of U. S. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, September 30, 1045 


(Im millions of dollars) 















U. 8. Government 







securities outstanding Total 
eabject to public debt 
statutory debt out standing 
limitation 1/ 












Interest-bearing securities: 
Marketable issues: 










Wn ans hde er ce ccccccecdéapencnenécotatemanraticehtescecnces eececetescosce 17,018 17,018 
Certificates of indedtedness............-.-+++ Cilin Mbietiasn oaccnains pEhGukakaebons 35,072 35,072 
BOONE MUO a ows cccescccccccccesdadsesessnddseubatesevndsdrecececessces itendbenst 23,498 23,498 
EE Was nbd wuede cin cc dab eicexcsese kes canenes Sunaeeaes vooks sncbe@iveeencéese 107,049 mee 
Postal savings and other donds..........ceecccccenetcccesercccscscees cecesceconccee - 1 








bi hace dédqaRaadecnsecécsueaptatuncactaabbes dhiésnwekes 182,637 





Non-marketable issues: 









Current redemption walue.........6..seceeeeees ocd tadunneeankes ~ 46, Tul 
U. 8. earings tends ae Wes tks ssssheues Nis cise soa sasivnhamesie es Siited 57.470 > 
Treasury tax and savings notes....... eecerrccesescuee Cboesesveccess veecee eoeccccace 9,021 9,021 
Bebe BOR. oe a cccnc oct dccwccssoccenbiet sdeueeses See secccccecesescesdececceses 516 516 
Total nom-marketable issues. ..........ececececceeenees bi chonbanwos «0b veubins tae 67,007 56,278 








Special issues to Government agencies and trust funds...........-.+.+. ca evideiies hciieee 20,529 20,51 
Total interest-bearing POONER T ete: ons stabs once needbaanatinwsedci cecsane ovacnsisestian be 270,163 259.630 






Matured securities on which interest has censed.........-..s00+++ eoceseceese dccccescccecece 











Obligations bearing no interest: 








15 145 

1,107 ‘ 1,107 

- 83h 

BEES " 1,252 086 


271.714 


1/ limitations are established by Section 21 of the Second Liberty retirement of national bank and Federal Reserve Bank notes; and 
Bond Act, as amended. other obligations bearing no interest. 
2/ Consists of United States notes (less gold reserve); deposits for 


































Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1 
As of September 30, 1045 


(Im millions of dollars) 
Detailed annual maturities 








Callable issues 


Description of security 2/ 
(Date of issue is shown in parentheses) 








dills 
2-1/2% Treas. bond, 12/15/%5 





3% Conversion bond, 
-90% ‘Treas. note, 


71/8% Certificate, 
7/8 Certificate, 
rs Treas. note, 3} 
7/8% Certificate, 
7/8% Certificate, 





Fes Treas fake 
1/84 Certificate, 


0.90% Treas. note, 
7/8% Certificate, 
7/8% Certificate, 
1-1/2% Treas. note, 





1-1/6 Treas. note, 


1-1/2% Treas. note, 
1-1/4% Treas. note, 9/1 

















RAP RR 
a 


x 
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(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of September 30, 1945 - (Continued) 


(Im millions of dollars) 




















Description of security 2/ 
(Date of issue is shown in parentheses) 


| 


Detailed annual maturities 








Callable issues 
Classified by year of: 





Total annual maturities 


Pixed-maturity 
issues plus 
Callable issues | cal 


Classified by 























"|| 1/24 Treas. » 3/15/56-58 
. | 21/46 reas. 6/15/5456 





(3/26/36) 


(1/15/42) 
(6/15/96) 


(sr 
(Spisise 


cara 


(7/25/42 





























( 
SS eAspned 


CE 


(9/15/38) 
(epasyas) 


10/15/%47-52. ...(10/16/22) | 


+ 12/15/%9-52... 
12/15/52-5% 














‘ 12/15 penetl 
- dond; poh hr 














3/15/52-5% 
6/15/5154... “f 
6/15/54~56 
6/215/52-5% 

+ 12/15/52-5% 























» 3/25/55-60 
6/15/52~55, 
eAsleeee 
9/15/51. (9/15/31) 
Rr aes “i “aspen 





33/46 Treas. 3/15/4656 


9/15/56-59 
3/15/9655 















































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1 
As of September 30, 1945 - (Continued) 


(Im millions of dollars) 





Detailed annual maturities Total annual maturities 





Description of security 2/ 
(Date of issue is shown in parentheses) 


Callable issues 
classified by year of: 


Tixed-maturity |-Fixed-naturity 

issues plus 
maa | aaa | 
First 











: |G) teens, bones Sninnincctomie 





Total....+.- Oe eee reeeenenesersesesesseeseees 


(6/1/11) 


42) 
s/u5) 








cee \° » 6 
"1 | SHS Breas: sone’ a2/as/ones 








. | 2-1/2$ Treas. bond, 3/15/66-71..... 


2-1/2 Treas. bond, 6/15/62-67 
“|| 2-1/2% Treas. bond, 6/15/67-72 
2-1/2% Treas. 9/15/67-72.. 


(3/5/s2) 
"ta0feo/ia) 





12/15/63-68.... 


6/15/6469... . 
2/88. 





+ bond, 3/15/65-70 
- | 2-1/2% Treas. . 3/15/66-72 


’ 6/25/61-12.-.-. (6 
=| SS feose Reet Sarge tes esSeess 


3461 


1. 96] 
2,716 














10, 683 














10, 683 








Daily Treasury Statement, and reports to the Treasury. 
Excludes (1) postal savings bonds and (2) Federal Housing Administra- 
tion debentures (the only interest-bearing public marketable cuaran- 
teed securities outstanding), 

It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of final natu- 
rity. Calleble issues with respect to which a definite notice of 
call has been made, however, are listed as fixed mEegestiec. 


Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefrom. 
"Wholly" tax-exempt securities are exempt from both the normal and 
surtax retes. “Partially" tax-exempt securities are ezempt from the 
normal rates except that in the case of partially tax-exempt Treasury 
and savings bonds, interest derived from $5,000 of principal amount 
owned by any one holder is also exempt from the surtax rates. "Tax- 
able" securities are subject to both normal and surtax rates. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 


and Certificates of Indebtedness 









Description of security 
(Date of issue is shown in parentheses) 





















8/26/43 





6 
s/s /s3 





11/22/%3 











11/22/43 






1/au ful 
3/2/ee 


cfas 
























10/23 / 





12/27 /s 
12/17 [os 















10/6/43 6) 





3raé War Loan seourities: 








2-1/2% Treas, bond-12/15/64~-69........(9/15/43) | 26 yr,3 = 
9/9/% 2% ‘ wor vond- ty SBR 5) 10 wr 
7/8% Certificate- 9/1/%4....... ¢o0069/15/43) | 1 yr 
10/6 6% Certifi = W/tPW,...ccccee 10/15/43) | 1 
a hy i Treas. rac - Ry Hear gprs ISsA3) 26 a. es 
ms Treas. bond - HH the Tactve (9/15/43) | 9 yr,ll» 
11/22/43 17/88 Certificate - 12/1/¥,.......65. (12/1/43) | 1 yr 








4th W a: 
2-1 Treas. bond- TO. csseee (2 ) 26 ~ | 
1/18 2-1/4% Treas. vond- 335/ Devisesces tahun) 15 nT 
7/ Certificate- 2/1/45,.......++ --(2/1/es) | 1 yr 
aufuk |, . = SHUM. cesccsees -( ) ‘ 
mame Fy or BP or yeah) an 
3/2 2=1/4% Treas. bond - 9/15/56-59 T/...... (2/1 fs) 15 yr,6 
jee + 2% ae, ee « *Gehes pacsauneeee G ‘hess : = 
Ryaufas |T/e$ Coresticnte —  5/2/¥5..22... C5) | 1 oe 





5th War Loan securities: 7/ 
2-1/2% Treas. bond- 3/15/65-70 4/,..... (2/1/%) x 
6/1 ot eto bond- tna ba. Seidl Seth) 3 . ay 
fre 1-1/46 Treas, note- 3/15/47.........05 (6/26/44) | 2 yr,9m 
7/8% Certificate- 6/1/%5........0- (6/26/44) lls 








t) = 8/1/85...066. evens (8/2/¥s) | 2 
ela is Cera fteate : Ei pee oe ai 
Treas. no e eeereeee ’ 
9/25 feu 1/8 Certificate ~ 10/1 /45,, eeeee vo fA i vw 
6th War Loan securities: 7/ 
Treas. pitidnnaae all ) | 26 yr, 
wrmrey| Sas Soe sean = | 
Wah” carsitioater Le/2 MA... ctaafa a) | a ge" 
12/80/* 4-4 freee: teak. SMSO Alcoa) | ob 3 
11/20 Tress. bond - 12/15/ 5 oe «fafa 10 7 
1-1/44 Treas. note - *2hb ghosts 12/2/4s 2 yr,9 
1/22/45 |7/8% Certificate - 2/1/%6......00+ +0 fh} lyr 
ae uh ee # HY he Se enisinn toe ne ‘2 
/19 fs |7/6% Certificate - 5/2 /M6........000.(5/2/45) | 1 yr 


tener etee 


eee ee eeneee 





eee eeweseee 

















21 y= ,3e) 9/15/53 | 3,779 3,779 3.779 ceeee 
8 yr eeeee ent am eet eeece 
ETS AT. aS oe 5,392 3,519 1,580 1,939 
21 yr,2 =) 9/15/53 | sees 59 ais 59 
T yr,ilm) 5/ | ceeee 5,532 2,729 1,627 1,102 
ahhe es). Saeed aeees 3,40 dees 3,540 












Gate} | ssc iste | sed [ste : 
, a , , . . 
wich eeeee 5,048 5,048 5,048 . 
tai" sa) a i} os Pesce o —_ eben a 
yr. 2/LfHR | uesee | TH | eevee 
(22 yr.6 me) 8/ | 9/156 [2.002 | 95 | caver 
saan rasp (sci ee — ne 
eoocsse ~~ © | evcce | ovece Lee 4 aecee 1,615 





20 yr,9 =) 9/ 2/1/54 | 2,909 2,909 2,909 Tf | eevee 
Cae Fh cces 5,825 5.825 5.825 T/ | csese 
ee oe, See 1,946 1,948 1,948 chaise 
Be mei eat vens I 4,770 4,770 4,770 ahnid 






jeccee «+ “4  cvvce | eccce 2,5L —s | cewee 2, 
rome Mighell Sevie. sah “ 5 eo 
Beate scsee fevers: Late 18S) tae 
21 yr,3 =) 12/1/55 | 3,446 3,4ue 3, 44s ate 
1 Reg, Bapewce 7.922 7" 922 7,982 T/ |... 
ssetce  -  “wecee 1,550 1,550 1,550 osece 
assees. ..~ - 0. > eteve 4,395 4,395 4,395 7/ | wcwce 
se “s » a/ ‘5h douse e daidive “ 
yr,3 2 12/2/56 | cess aa 
“ Lagll Coperncot Reveals a ER rvos 
sesseoelUlUlU”™”™”™”™”™”™~=<CHOCtC“‘(‘(<za SSC CGC CCH on eeeee oe 
a senate Doves. 4 em gore: Pea 
ie cc Me anene Pecans 4 11 seube 4,811 
asces . baeseos 1,579 ecece 1,579 


eaeee 
seeee 





Ree 


baat at 
get 


eoeeses jj | «#000 [Se fiFRP | Se iFSPLS 1 Pel | ltteer 


eigen rt El awaee  fesece.. ) Walp. “2 seeds 

















pea Treas. qeenta eas | BAS 11/15/45) | 27 yr,1 2 ise yr,1 =} 12/15/62 
1/W6 Treas. vond-12/15/59-62....... 2 > |2z +l 14 yr,1 12/15/52 1 Ot -  -SaRP icdss 
fe te Sa ais Saanceed tara) a é See eal ee cade. uy u/ uy 
9/24/45 | 9/2/05 I7/e% Certificate -- 10/1/¥6........... a eo eae Lemoore Bere 3,.4NOp | ..... 3440p 








y 
Py 










fe 


ne 


Back Figures: Yor period December 1941 through July 1943, see “Preasury 
Balletin 


® for Novenber 1944, page 32. 


U. 8. Government agencies and trust funds. 

Reopening of previously offered security. 

Interest on October 15, 1943. 
denouncement of exchange offering was included in announcement of 
loan, 4ugust 16, 1943. 

of Wer loan securities issued consist both of 
connection with the Drive, end of smounts iseued 
comercial banks en4 to Treasury invest- 
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to 
March 
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Disposition of Matured Marketable Issues of Treasury Bonde, Notes, and Certificates 


of Indebtedness and Securities Guaranteed by the United States 















refunding 
Description of called or maturing 
for exchange 
transaction, or socurity 1/ 
of retirement 








(Date of issue is shown in parentheses) 


Amount of 
maturing 
or called 
security 
outstanding 


for a Amount Percent 
retirement | exchanged | exchanged 
























8/2/43 
9/15/43 
10/15/43 
10/15/43 
12/1/43 
12/25/43 








10/1/%5 


Sse: I eae 
3-1/0f Preas. bond - 10/15/43-¥5....... (10/25/33) 


canes. eee 
- 3/15/eH-Os,....... ( 
- 2aspacss hatdcies Gil 


eae 


Totals for exchange transaction of 3/15/¥4.. 


ite certificate - Ea 
Vas Gorstfheane 2 SAWN. GRAS 


Peeereeree 


Totale for exchange transaction of 9/15/¥4.. 


Thee Gecntsnonte = hafagaa 2222221: TRA} 


4g Treas. bond - 12/15/44-54....... (12/15/26) 





~~ CFap Pp ccerees TREE, 
Sess: Ea: ere 
Totals for exchange transaction of 2/1/45... 


Treas. note - 28 Sp epage vanes ( s/o} 
Totals for exchange transection of 3/1/45... 


fe M/A. ccc ccccccs 
WS soetgmns= e 
Shes aia tent” = Sanaeags 2202p 
Totele for exchange transaction of 6/1/45... 
1/88 iichiiaiod 2 MEIER cacccaatecs (8/1/44) 
TI, Serasstcnte = 8 ee -2 (HYS) 


Totals for exchange transaction of 9/1/45... 


1/86 = Certificate - 12/21/H3.....000..- '2/ke 
Vasari Reh Beem 7) 3 


1,609 
279 
1,402 


2,035 
3,800 
422 


(Im millions of dollars) 








12% WE Morse Bb daa 

2,211 wh 2,127 96 
5 19 76 80 

835 130 705 sh 

571 12 rz 98 2-1/uh 

779 a 78 
1,519 1, 4 61 1-1/% 

ae ihe 270 s ¥ 
4,729 610 3,919 83 
5, 3 4,877 93 1/6 
i, “ 2,625 98 1/& 
2, 34 2a 1/&% 
4,122 42g 3, 90 1/& 





aS8 


es 
WS 
































5,0k8 400 4, ag 92 

412 17_ 395 96 
5,460 wis 5,043 92 
2,127 1s 2,109 

8 

‘Bm | 8 | | & |v 
W452 304 4,147 93 
4,877 66 4,611 99 1/% 
1,615 5 1,579 96 1/% 
4,770 583 4,187 68 } oon 

755 32 723 96 ‘ 
5,525 615 4,910 89 
2,512 ya 2,470 98 1/& 
3,694 265 3,4eg 93 
1,214 307 907 5 } 1/8 

~~ 4,908 572 4,336 88 

3,492 52p 3,440 p 9 


sere eereee 


Certificate - 


Certificate - 
Certificate - 


Treas. note - 


Certificate - 









4 1,556 97 7/88. Certificate - 8/1/¥s 

ws | 1,26 o {gv See eee eee 
1,939 7/86 Certificate - 10/1/%s 

é 3 93 4 Certificate - 12/1/¥s 
















2/r/ué 


3/1/us 





w/a fas 
5/1/%6 


T/pae 


8/1/fub 


9/1/06 


p | /@h Certificate - 10/1/46 








we Re any Kiists ar nme ep 
Preliminary. 


Original call and maturity dates are used. 


vu 
2/ Mot available to comercial banks. _ 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts in millions of dollars) 





Description of new issue Amount of 





Busber of 
days to 


Amount of bids accepted 





Ameunt on 


maturing 
iesue (as 

of date 
in 


Total bills 


shown 
aaturity —_, competitive first column) 
m 





1,202.6 
1,201.0 
1,211.6 
1,207.8 


1,216.3 


1,206.9 
1,214.8 


eo ee 
hehe Rhee 
FFEr PSeP 
Qnr~~ Qrwow wwuuww 


. 
ee 


KP EONnSF UAH SRO 


4 


BERS 
SPORE FEMA Bes 


ee 


Sess ¥ 


a 
dl 


WLR SSS RSV Sosy SHS 
OuUwm @ 


e¥¥¥ ETEEE 2922 


Pree rrr ree 
“eee 
~~ mt eel 


“wa 
et 
. 


. 
ee 
nor 


& 
a 
Sree 


16, +4 


16, 408.1 
oa 

403.5 
16 


+398. 


i 
1,207.0 26, 783. 


1,217.2 pt 808.9 
1,202.3 16,920.7 


1,204.9 17,032.8 
1,303.0 
1,302. 

1,318.4 
1,315.8 
1,320.2 
1,300.2 
1, 308.7 
1,324.27 


oy 
5 


ke 


ee feces 
e« ee > 
Yorwwdo - 


BESS BYBRE SESE BESS BYE S¥EeYE B¥YsE Y¥e¥ 


7 
ary 
. 


Qececceee 


ye 


Jlecoccees 


Weeeeeees 
Beeserece 
Wecececes 


. 
> 


BRERE guze qua! UuEE aH 


Ted. 
Ted. 
Ted. 
Ted. 
Mar 
Mer. 
Mar 
Mar 
Mer 
Apr. 
apr 
apr 
apr. 
May 
May 
May 
May 
vay 


235 c2 
PER¥S 


1,310.2 57, 041.1 
1,316.2 17, 034.7 
1,302.5 
1,314.0 1.3 


BUS BEGRS | 


Tecocecee 
War cccccee 
Zlesceeese 
BBeccccece 


ay 


. 
eee 
° 


1,317.2 
1,303.9 17,035-8 
1,318.2 17,023.21 
17,0249 


sans 
17,085.9 
17,043.5 
17,038.1 


17,041.9 
17,0342 
17, 035-5 
17,018.3 


4 a 
= 
& r 
ow woasr rwoww~ 
BF 
82 & 


Seccscece 
LB. secceee 
Wa coreves 
26. eseccee 


. 
nN 
. 


Li.ccccces 
Weoeeceeee 


Bu ceccese 


. 
wren nnn nr nnnwn nr 
. 


gf28 4984 


a 
ee 


F GEEE EEEE 


Qeosseees Leecsceee 


EE EY 


Wecescese 
Beovseces 
WDevvvcces 


ee 
. 


lBreccsese 
23enceccee 
Wececeees 


WSIS SELEY Rey 


Ba FSIS 8 
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Peer rPrrrr 
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q~nor Soares Oo wun aw 


rere eee 
BS 
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tee 


- 
ee 

“nm 
ee 


ZTeccecese 



































ZTeevecece 





tenders for bills in the amount of $100,000 
Didder were accepted in full at a fixed pri 
This amount was increase’ to $200,000 or less commencing 


Back = ag Reports of the Secretary of the offering dated November 30, 19%. 


Treasury. 
Commencing with the offering of Treasury bills dated May 12, 1943, 


Source: Data on new issues come from Public Dedt Service; amount of maturing 
issue and total bills cutetanfing are on Daily Treasury Statement 
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Offerings and Matur:ties of Treasury Bills - (Continued) 












Table 2.- Prices and Rates of Treasury Bill Offerings 

























































eed Total bids accepted Competitive bide accepted 
lls 
Date of : High Low 
oe ree Average Byuivalent 
= price average Price Bquivalent Price Rquivalent 
ann ) ' per hundred rate 1/ per rate per 7, 
sone (Percent) (Percent) (Percent) 
1 1944~Sept. 99.905 0.375 99.908 0.364 99.905 0.376 
Sept 99-905 0.375 99-910 0.356 99.905 ~ 0.376 
{ Sept. 99.905 0.375 99.910 0.3 99.905 0.376 
Sept. 99.905 0.375 99.908 0. 99.905 0.376 
L Oct. 99. 0.3 99.908 0.36% : 99. 0.376 
7 cs ei fe | Se Be 
; Cet. 99.905 0.375 99.913 0. 344 99.905 0.376 
For. 99.905 0.375 99.913 0.344 99.905 0.376 
ov. 99.905 0.375 99.913 0.344 99.905 0.376 
; Nov. 99-905 0.375 99-9210 0.356 99.905 0.376 
Bev. 99-905 0.375 99.910 0.396 99.905 0.376 
For. 99.905 0.375 99.908 0.3 99.905 0.376 
3 Dec. 99.905 0.375 99.908 0.364 99.905 0.376 
: oe 99.905 O55. 99.910 0.90 99.905 care 
) Dec. 99.905 0.375 99.910 0.356 99.905 0.376 
| 1945-Jan. 99.906 0.373 99.908 0.364 99.905 0.376 
ten. 99.905 0.375 99.910 0.356 99.905 0.376 
) Jan. 99.905 0.375 99.915 0.336 33-903 0.376 
) Jan. 99.905 0.375 99.910 0.356 99. 0.376 
Feb. s 0. 99.910 0. 9. 0. 
rob. ea 0:315 3.30 0:38 3.50 oe 
Feb. 99. rei} 99.910 02360 ap | 0.376 
Mar. 99. 0.375 99.908 0.364 99.905 0.376 
Mar. 33.905 0.375 99.915 0.336 99.905 0.376 
cc ae | (te | lke | | Be BE 
Mar. 99.905 0.375 99-920 0.356 99.905 0.376 
Apr. 99.905 0.376 99.908 0.36% 9 99.905 0.376 
5 99.905 0.375 99.908 0.364 99.905 0.376 
8 99-905 0.375 99-910 0.356 99.905 0.376 
Apr. 99.905 0.375 99.908 0.364 99. °. 
m4 33 | oa Sa sm | Be as 
pre 905 0.375 99.908 0.36% 99.905 0.318 
May eee 99.905 0.375 99.910 0. 356 99.905 o. 
May Jhecoceveccdsoccbeccccsccece 99.905 0.375 99.910 0.356 99.90 0,37 
d SOCHSH EHH SESE SEO SEEEEEEES e 0.375 99.908 0.304 99.9085 0.376 
dom F \cezempeaer nena be: 3 0.375 99.906 0. 364 99.905 0.376 
SNS Ma vcdndocasescccecdvesvese pag = om Hy ed oF Haga] oe 
June Bocccocscccsssacscecsseces ° ° . ° i 
piacucae Sacbabecane \ 0.375 99.907 0.36 99.905 ~ 00376 
ae Pe eeeceeeree peag a4 o 99.907 0.368 33:35 0.36 
July Weoee Sa a 3.38 oa Hp + er 99-305 &. 6 
bag,  Sicdncticvadecsscathokerese 99.905 on Pag ned 238 Fo ps5] 
= RR ES ash pag 4 33.508 0.368 33.505 paged 
Aug. 23. ccccccces 99. 0. 375 99.909 0. 356 99. 0.376 
Aug. Weccccccscces 99.905 0.375 99.908 0.304 99.905 0.376 
Sept. Qin cacdddsetsoccestaetide 3 bees Pea —— oe o-378 
Soe. Macs ee 0.378 99.910 0.35 33.90 0.316 
M4 Sept. Mecvccccessccsscececoccess 99.905 0.375 99.908 oO. 99.985 0.376 
Source lie Debt Service. 2/, Except $2,000,000 at 99.925. 
Back ‘ sess” aieneh Memon ot Wes esuemiaal ae Sap taeabonians 3/ Except $75,000 at 99.925. 


ot. Bank discount basis. 
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Table 1.- Summary of Sales and Redemptions, by Series 


(Im millions of dollars) 





Maturities and redemptions 


























(Continued om following page) 
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Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(3n millions of dollars) 
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F donds was euthoriszed in December 















































Percentage distribution of sales 
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This denomination is svailable only to members of the aili- 
United States 


and naval forces of the 
$25 denomination Series 


all 
dencat-| $10 | $25 | $50 | $200 | $500 | $1,000 /$5,000 | $10,000 
1944. 
2/ Sais of 
1941. 


nations 
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$25 | #50 | $200 | $500 1,00 |¥3,00] 0.000 | 
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Table 2.- Total Seles by Series, Classified by Denominations 


Sales in millions of dollars at issue price 
Series B bonds was authorised in June 
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less than .05%. 

1/ Sale of $10 denomination 


(1) Total sales: 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(In thousands of dollars at issue prices) 
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14,115 
2, 002 
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16.376 
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51 15,065 
28.1 1,058 
4 225 888 
32.0 3 39 8 & 
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36.0 18 
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56.3 % % 
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(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 
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+35, 250 +633_ | -10,866 
3,329,747 | 2,923,747 ||200,277 | 95.867 | 192,847 | 498,253 


(1) Total sales: Daily Treasury Statements; (2) Sales by States: 
Reports of gross sales. : 
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Sales and Redemptions of United States Savings Bonds - (Cont inued) 
Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States 


(In thousands of dollars st current redemption values) 





1945 
Apr. 2/ | Mey 2/ dug. 2/ 
| 


4,862 5,303 
1,643 1,692 
2.532 2, 65% 


34,919 35.329 
2,894 3,033 
5,880 6,063 


825 829 
3,815 4,300 
5,827 


4,980 5,406 
971 97% 
29,416 
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48S Sh8 588 Hae ee |. 


Dec, Jan. 
hs 
2,298 


3S 


4,718 
5.83 
5.592 © 
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10, 756 
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ar 
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ohana 
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811 90 89 737 
12, 4 10,075 
782 863 815 
NBs an 
28,694 19,9 
4,405 3.962 
5,483 2908 
27 866 23.919 


2,057 1,996 1,75 
2,720 2,037 


s.r | spe 
15,143 wh'dos 
1,571 1,43 

es ~ 9 

5, 782 5,298 
7,108 7,570 
2,778 3,589 
6.23% : 7.379 
513 570 
127 181 
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eB Fy 


26 
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31 
2 
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1,001 


5, 3s 
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ae 


6,47 
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mM 
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a .. wee RSS BBS BSE EF 


13 


Adjustment to Daily Treasury - 
~3.367 - | bas | 423,896 +3,779_ | _-14,020 


Statement 
3p.e | 296.001 mi,092_| 96,172 | 372,478 | 2o1.663. | 20n.oee, |200.65 


(1) Total redemptions: Daily Treasury Statements; ; current redemption values, whereas the sales figures are shown 
(2) Redemptions by States: Reports from Federal Reserve Banks. at issue price. Data on redemptions by States are not available 
It should be noted that State figures presented in this table are prior to Octoder 1944. 

not necessarily comparable with sales data by States inasmuch as Includes Series A bonds which have matured and which have been 
bonds which have been purchsced in one State may have been redeemed retired. 

in nother. Moreover, the figures shown in this table are based on 
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Sales and Redemptions of Treasury Savings Notes 2/ 


Table 1.- Summary of Sales and Redemptions, by Series 


(Par values - in millions of dollers) 














Net change 
during 

fiscal year 
or month 


Redemptions and exchanges 











Total 


Received 


in payment 
of taxes 





Redeemed 
for cash 














IW} January. ccs cesscsesces 
Pedruary.ccccccccccses 
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19W4-Septender............. 
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hee 
1,192.2 
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1,434.0 
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1,214.8 


au7.u 
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324.9 
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1,181.3 





4,094.4 
6, 353-2 
5, 1 
1,166.6 
200.6 
124.8 
1,270.7 
183.7 


129.4% 
1,187.7 


12%, 

954.0 

288. 
97. 





2 
4 
890.9 





114.9 

550.2 
23.6 
29.8 
ue 

163.3 
53-7 
20.6 
27.0 
22. 
51:8 
55.2 
36.7 


290.3 


68.3 
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PrTerrreriririTiy 








WW January... cscceccccccccscccece 
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CeCe CeCe ee eeeeeoeeee 





266.7 
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(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes ¥ -(Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values - in millions of dollers) 










































































. Redemptions and exchanges 
amount 
Fiscal end of gf os 
year 
or month fiscal year | fiscal year Seige Received Redeonea | Bzsbanaed 
or month or month Total in payment for cast for 
2 of taxes new series 
s Series 3B 4/ 

764.8 -2,195.9 877.2 3,072.2 2,933-3 70.6 66.2 

22.1 -742.6 eooee 742.6 721.2 21. eeee 

ub 17.8 coves 17.8 16.2 1. eeee 

19Us- September. .ccccescccscessccccossessoeseoeseseres 13.6 4,3 eeeve 4,3 4,1 of coos 
OCotODer cccccecesesecsesesesressssesssesseseseee 12.7 -9 eeee 9 7 2 sees 
Hovemders cccccccccscecsecssessosoacsesseeseeaseee 12.5 —o2 eeee 2 2 ol eeee 
December. ce vccccecossseeereseerseeeessesesees eee 10.1 2.4 eee 2.4 2.3 el eee 
1QU}—January.cccesccccccvccscovassocsevaseseseseerers 8.9 -1,2 eeeee 1.2 9 3 eeoe 
PedOruary.scoccccsessceccesseseesesssesesssseseee 8.6 - eee 4 2 el eeeoe 
March. ccccccccecerececerereses seers seseosser sare 6.1 -2.5 eeeee 2.5 2.4 ol eeee 
Mprtlsscscccccceccececccenescaceerascosesessenes 5.3 -6 eeeee 8 7 2 oeee 

MAY seccccvececsecsecseseecess ee reeecereresetesee % | wel eesce ol ok e eee 
TUNG. cccccscersersessvecseses eetereeeecereeerrre u -8 eoce 8 oT el eeee 
Taly.cecececccceevvsesecess eeeeeere 4.0 =4 eeeee 4 3 od eeee 
MABUBt ee cccccccvevecsessceee ewrereece 3. ~el eeeve el . eee 
September. cocsccsecsoccecsess eee eeeeveee 2 -4 eee 4 4 bd cece 

Series © 5/ 

seccecresesscccecsecesesaneccveseneees 6,464.0 +6, 464.0 7,546.7 1,082.7 1,047.2 es cove 

PTeTeTEPe et eee 9,447.7 2,965.8 6,953.7 5,969.9 5,507.9 0 cece 
pacdgodbbvescbeocccoseosesesouunsers 10,067.5 4619.8 7,015.8 6,396.2 5,853.3 542.7 eee 
19UL-September.scsesscccsccesscveseseressseseeseseess 9,023.8 -899.6 261.7 1,181.3 1,158.4 22.9 ooee 
Octoderscecececcesesecccseseseseesseereeeeesree®e 8 976.4 47.3 180.7 226.9 198.7 29.3 cove 
Putiidacncasoxccecepdon ste <riadaorbempiandees 9,992.0 #915.6 1,081.7 166.9 124.2 41.9 eoee 
Decemder. cccccccecccevocceseseseesesesrerseseses 9%, ry ] “14,1 1,263.8 1,427.9 1,265.2 162.7 coon 
IQUR—January.ceccccccccesccceseseseseess oe 9% 4 26.5 257-7 229.3 176.6 52.6 seco 
Tedruaryececccsessecceveseevseseses oe 9%, 9 Sa 6 212. 147.8 127.7 20.1 eese 
March, scccccecccceroeeetessr ees seresessoeseese® 8, 971.1 233.1 1,204.2 1,177.8 26.3 cove 
April.ssecee 9,033.9 +164, 407.7 243.6 221.6 22.0 eoee 

%, +922.1 1,096.8 174.6 123.8 30-8 ese 

0,067.5 111.5 1,123.5 1,002.0 Te 5h sees 

x 

10, 051.8 -15.7 307.4 323.2 286.7 36.4 eoee 

August... . 10, 962.1 oy 4 145.4 125.1 8 18.3 cove 
Septembersscccccsccceosecssscesosesesosssvesssees 9,020.7 -1,061. 91.6 1,153.0 877.3 275.7 over 
Source: Daily Treasury Statements. the tax payment velue current at the time of presentation. (See 

* Lees than $50,900. also footnote 1.) Prior to October 4, 1943, the maximum amount 

VY These notes were eriginally designed to help taxpayers eet aside which could be used in paynent of each class of tax (income, estate, 


funds with which to pay taxes anf were known as Treasury tax 

ings notes. Series A notes were designed for the suall ani sod 

ate taxpayer; Series B and Series C notes were 
taxpayer 


of Series C notes, which were designed for the 


cash reserves as well-as for the sccumulation of tax reserves, wes 


continued and the notes were designated Treasury savi 


¥ Inclufes matured 


Treasury savings notes. 
Series A notes, which were sold from August 1, 1941 through June 22, 


1943, yielé approximately 1.92% per annum. 


June 22 


+ 1945, 


the notes could be redeemed for cash only at the original purchase 


price; since that date, the notes have deen redeemed for cash at 


« 


or gift) by each t 
$5,000 par value; this limitation was 
Series B notes were 9014 from August 1, 


expayer during each tazable year was limited to 
removed ae of that date. 


1942, to yield approximately 0,46% per annum. The amount which may 
may 


de turned in on taxes is unlimited. The notes 


cash only at the original purchase price. 


Series C notes went on sale September 14, 1942, I accrues 
each month on a graduated scale (see “Treasury Bulletin" for August 


1983, page 4) to yield approximately 1.07% per annum if held to 


maturity. 


These notes may be 
any time two months after the date o 
de turned in on taxes is unlisited. 

cash six months after the date of issue at the tax 
current at the time of presentation. 


used in payment of Federal taxes at 
f issue, The amount which may 
The notes may be redeemed for 
Prior to July 27 


1943, 


notice of 30 days was required for cash redemption. See also foot- 
note 1. 
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Sales and Redemptions of Treasury Savings Notes -(Continued) 


Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 





Sales in millions of dollars at par Percentage distribution of sales 





Denomination Denomination 
Total 


all - Thousands of dollars Thousands of dollars 


nations 10 100 10 100 500 
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4.7 ° 26.5 -6 . 2 | 3.2 . 18.2 oT | Bed 
3.2 16.5 3.2 5. 27. 2 -5| 3.5 ° 18.0) 3 9.9 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ nférmation on sales, by denominations, of Series A ani B tax savi 

denominations: sales reported to the Treasury. notes may be found in the "Treasury Bulletin" for July 1943, page 
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Table 3.- Sales of Series C Notes, Classified by Type of Purchaser y 





Sales in millions of dollars at par Percentage distribution of sales 


+— he 


Type of purchaser 








Type of purchaser 


Individuals, Individuals, 
partnerships, Corporations partnerships, 
and fiduciaries and fiduciaries 














611.3 6,935.% 
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Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by — notes may be found in the "Treasury Bulletin" for July 1943, 
type of purchaser: sales reported to the Treasury. page 
V/ Information on sales, by type of purchaser, of Series A and B tax 
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Sales of United States Savings Stamps 
Table 1.- Summary of Sales and Redemptions v/ 


(Im thousands of dollars) 
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Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 





Denomination Denomination 
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OWNERSHIP OF GOVERNMENT SECURITIES 











November 1945. 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government ani Guaranteed by United States 


», (la wiliions of dollars) 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ = in Billions of dollers) 
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Back — Yor monthly date for the period January 1943 through Mey 1944, sions. Excludes securities held in trust departnents. 


Bulletin" for June 1945, page 47. Includes partnerships, personal trust accounts, and unincorporated 


y United States savings bonds, Series A-D, B, and F are included at business. 
current redemption values. Includes dealers and brokers and investments of foreign balances 
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Consists of commercial banks, trust companies, and stock savings Includes their agencies and their trust, sinking, and investment 
Danks in the United States and in territories and insular posses- funds, and territories and insular possessions. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts ¥ 
(Im misiions of dollars) 
Net market purchases or sales (-) 
May June July Aug. ; Dec. 


3 ap . ° 3-7 i — 
x4 5.0 . : : 2 . -3.2 


4 ? - - . 4.4 < -1.1 
a8 p + - ‘ 60.0 
. mT <2.3 6.4 ‘ - 


py +: -67.8 -15.8 ° 5.0 4.8 
20.5 -18.5 -19.0 -28.1 5.9 -12.0 
-56.4 -17.0 <2 -12.5 | 


U. 8. Government agencies vhose investments are handled through the 
facilities of the Treasury Department. This table also includes 
purchases under Section 19 of the Second Liberty Bond Act, as 

the control of ‘the Secretary amended, ani excludes the Exchange Stabilisation Fund. 

the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal! Agencies, August 31, 1045 


Section I - Securities Issued or Guaranteed by the United States Government 
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Table 1.- Summary: All Interest-Bearing Securities 
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This column includes securities held by those banks and insurance com- = \/ 


panies which are not ecevered in the Treasury Survey. See headnote 
te this section. : 
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AND BY TAX STATUS 


Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
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(Continued on following page) 
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Treasury Survey of Owmership of Sécurities Issued by the United States 
Government and by Federal Agencies, August 31, 1045 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWWERSIIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued) 
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‘Treasury Survey ‘of:Owmership of Securities Iesued by the United States 


‘Government and:ty Federal Agencies, Auguet 31, 1945 - (Continued) 
Section I - Securiti&s’ Issued’ or Guadrantecd by the United States Government - (Continued) 


Table 2i- Public Marketable Interest-Bearing Securities - (Continued) 


PART 3°~ DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Per values. -in millions of dellers) 
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(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, August 31, 1945 - (Continued) 


Section I - Securities Iesued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EaCH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
September 29, 1045 
Table I.- Securities Issued or Guaranteed by the United States Government 1/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
September 29, 1945 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government» — (Continued) 
PART C - TAX-EXEMPT BONDS 





Price data 
(Price decimals are 
thirty-seconds) 


Yield date 2/ 





Description Yield 
to 
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since first traded 3/ 
(Price decinals are 
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(Price decimals are 
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hay - sofas 


BBEBS 
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50 
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100.22 | 100.20 -50 
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133.12]  .00 -™ 


3% Conversion - 1/1/46 100.19 
3% Conversion - 1/1/47 |} 103.08 
3% Panama Cenal- 6/1/61 132.268 | 133.28 
































12/14/40} 100,12 
bei hes 89.18 
12/16/40} 97.28 
sepa 83.05 
12/14/40} 98.18 


12/12/40} 99.1% 
12/12/40} 99.10 
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12/12/40} 101 .07 
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75.00 


1935) 
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Excludes Federal Housing Administration dedentures. 

When the price of a security is such as to result in a negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 

Prices represent the mean of closing bid ani ask quotations in the 
over-the-counter market except that prices of Treasury bonis for 
the period prior to ta 1, 1939, represent closing prices on 
the New York Stock "When issued" prices ere incluied be- 
ginning Octoder 1, 1939. Ries of tte onl Sana, in case of re- 
currence, are the latest dates. 

Market convention treats the yield to earliest call date as nore 
significant when an issue is selling above par; the yield to matu- 


s/ 


og 
20/ rxclutes 


more significant when an igsue is selling at or below par. 

Incluied in the Average of Long-Term Taxable Treasury Bonis. 
Quoted on a yield basis. 
Bot quoted on September 25 ani 29; quoted on = price basis at par 
deginning September 26, 1945. 
Yor amount of this security issued on October 1, 1945, see table on 
"Offerings of Marketable Issues of Treasury Bonds, Notes, and Certi- 
ficates" in the chapter on "Public Debt and Guaranteed Obligations 
of the United States Government". 
This is the only boni eligible to remain in the Average of Long- 
fers Partially Tax-Exempt Treasury Bonis. 

Baclates postal savings denis. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by 
United States Government and by Federal Agencies 
: September 29, 1945 - (Continued) 













Table II,- Securities Issued by Federal Agencies but not Guaranteed by the United States 














































































































. Price data Price range 
Tield Price range 
-y (Price dectnals are date 2/ sinoe first traded 2/ 1N5 pete renee 2/ 
an) out~ : Change Date thirty-seconds) thirty-seconds) 
ge Ms ei jae st | | i i 
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nit Mons) ma | Ask | Moon | SS learitost| 7. | nato- oe i 
a ing, 5. ed Price| Date | Price | Date || Price | Mate | Price | Date 
Texable securities 
2| 9/29 ; Y 
€| 33 sa |. = 2018 | 4 od | tel dle! cid | 2/23] 200-02) a/2nt | 200.00 | ofan ago 00 9/28 |100.00| 9/28 
31 3 2 ile - 1/15 |100.00 = |2en00| ceo | io” | coo” | 20” |s/tyuall a00:00| S/es/es | aoocoo ene 100.00 3 100,00 Hey 
7 | 9/29 
27 «|.8%% - 12/2/% |} 100.00 = |100.00] .00 5 00 | .85 1/45 || 100.00) 9/29/45 | 100.00 | 9/29/45 ||100.00 | 9/29 | 100.00 5 
19 |. - 100.00 = |100.00| .0O a 00 | £8 / 100.00} 9/ 100.00 | 9/29/45 100,00 
5 | 9/29 3 4 “ee 100.00 = |100.00} .00 % 00 | .90 wane 100.00 HEE 100.00 Beye 100.00 3/8 100.00 
4} 9/29 
§| 3/29 15  : 1/e/ué 300.09 _ ~¥-4 4 ts -00 | .85 || 7/2/%5|| 100.00) 9/29/45 | 100.00 sens 100.00 | 9/29 | 100.00 8 
3] 9/33 . ie > Sains |ico:c0 | — = | 30000 “00 ‘too | ‘s15 |3/3/¥8||100:00) 3/29/45 | 100-00 | 3/68/¥8 |a00ce0 | $y | 00:00 
, - &/i/¥6 1100.00 - |200,00} .00 4 0 |. 00 100.00 100.00 '} 100,00 
3| 9/29 3 ‘3 - 5/1/%6 |} 100.00 - |100.00} .00 3 .00 0 Wing 100-00 HRY 100.00 Fypape 100.00 ¥8 100.00 73 
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5 1/2 ym, 16 . i. * . . * 
| gl? 1G RA SRISS HS |208:36 its Se [dopsas | ecor |] 293 [qos [aces |e/avns| os:28| F/At/uo | 1on-an | 2Aaane faos-es | Yat [amncae | Sas 
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s} 1f2 
Tax-exempt securities : 
|| 9/26 
| 9/29 
| 5/9 >} ‘ae 
bonds 
Fy - 100.19 |200.22 | 100.20 | -.08 . ; +12/)12/10 .08 102.21 100. 
per. Te 1 MARESE feeds eae aes as Sia Ee BAe cae iashohne| $5:551 “Weer facsces | ave [amos | Sve 
ea 
rege 1/ When the price of a security is such as to result in a negative 3/ Market convention treate the yield to earliest call date as more 
Seats yield, the excess of price over sero yield ie given in the yield significant when en issue is selling above par; the yield to matu- 
pate colums in thirty-seconds. “ rity as more significant when an issue is selling at or below par. 
2/ Prices represent the mean of closing bid end ask quotations in the 4/ Prices quoted are subject to a dealer's commission. These securi- 
over-the-counter market. “When issued" prices for all securities ties sre not shown until date of issue. 
3 except Federal Intermediate Credit Bank debentures are included Sf Wet quoted on Septenter 85. Ses. a 
6/ Bxoludes iseucss completely held ty Farm Credit Administration agen- 


cies. 
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YIELDS OF TREASURY SECURITIES SEPT. 29. 1945 
Based on Mean of Closing Bid and Asked Quotations 
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* Notes ot a discount 
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Partially Tax-Exempt Bonds 


Available to all investors: 


@ Collable bonds 
O Fixed bonds 


Office of the Secretary of the Treasury, Division of Research and Stotistics 
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Average Yields of Aong-Term Treasury and Corporate Bonds 
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INTERNAL REVENUB STATISTICS 








Summary of Internal Revenue Collections y 


be 


(Im thousands of dollars) 





Income end profite taxes 





Corporation 
incere and 


excess 
profits 3/ 














BEBE BhESS 


B2e Rd 2 WEREY THREE 


Bye S 8 


oY Fy vee ree oy 
i Bos Bas 
BB «8s 


Bi 








738.521 
1,056,909 
1,299, 
1,122. 
1,120, 582 
2,016,297 

Lem 
15,883,235 
3,208, 46% 
47s, 
ez 
3,314,922 

wou , 81 
3.162.712 

637,652 

407,123 
2.795, 700 

646, 43 


3a , 598 
2,379,553 











502,918 
5.3 
13D 
667,328 
895. 
1,131, 
1,290,025 
1,307,951 
3.353 
125,479 


199,507 
3.104 


Tl, 266 
19% ;263 
5.78 


99.916 


eS 











Miscellaneous internal revenue 





Alcoholic 
beverage 
taxes 


turers' and 
retailers’ 


excise 
taxes 








609 - 

(-67r 
262 
104,924 








37, 
89,153 
473 


+296 
61,807 


ae 


33,516 





mes 
er. 


819,869 
Aeon | 
1,423,480 


1,618, 
2.509.858 
182, 761 


196,0 
203, 
201, 


206 , 4os 
194,594 
170,378 


171,062 
180,16% 
190,852 


98, 
1 , 
198,497 











100,738 | 





379, 540 
4g, 85% 
416, 75% 
891 
7,088 


617.3 
652,065 
670,01 
7, 
1,206, 626 
&, 763 


Qu, 656 
139.582 
116, 579 
10h399 


96,527 
116,192 
103,697 


120, 
102, 
3.47 


76,173 
80,161 
117,502 
143, 540 
148 ,925 


206 , S32 
400 501 


1.075.401 
1,530, kes 
115,099 


113,119 
100, 617 








(1) Total receipte from internal reveme: 


Daily Treasury Statements; 











(2) Detailed collections by ay of tax: Reports of collections made 


ritories and insular possessions, etc 
Includes collection of taxes withheld by yers pursuant to the 
1942 and the Current Tax Payment Act of 1943. 
Includes income tax collections on Alaskan railroads. Ths excess 
this colum ie that imposed under the 
Second Revenue Act of 1940, as amended. 
Consists of the declared value excess profits tax, the profit limit- 


ing provisions of the Vinson Act, and the tax on unjust enrich- 


Fs pencmed Collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 

Title VIII of the Social Security Act. 

Represents collections under the Federal oyment Tax Act 

Commencing Septemder 1939; prior thereto, collections unéer 

Title IX of the Social Security Act. 

Represents collections under the Carriers Taxing Act of be 

Inclufes tax collections under the Sugar Act of 1937 and under 

the @ividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 
































— a a 











DOLLARS 
aes Corporation income 
and Excess Profits Taxes / 

























































































's oT 








’ and Retailers’ 
Excise Taxes 4 


















































Office of the Secretary of the Treasury, Division of Research and Statistics 
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Detailed Analysis of Internal Revenue Collections »/ 


(1m thousands of dollars) 
Miecal yeare Tiret 3 months 








Type of tax 19e wwe Fiscal Fiscal 
ie | ke 





Income and profits taxes: 
Tadividual: 


Withheld by employers: 
Current tax Paraent Ast of 1983 2, Tal, 902 17. 
of 1942 a ae % 


1,517,002 | 1, 
iets) * ae 7 
&,320,133 | 1,356,372 








1,003, 572 953.450 
122,338 2,958 


2,242, 6e8 2,133,085 
3.367.594 | 3,108, 46% 











23,3557 24,829 
‘= (-1) 
7 7 


23,305 2h, 835 


7,711,092 | &, 489,672 

















1,290,025 


1, . 
265,011 28%, 758 
1,738,372 1,779,277 











Alcoholic beverage taxes: 
Distilled epirite (imported, excise) 
Distilled spirits (domestic, excise) 


Brandy 
as of daly 1, 19% 
Dealers in distilled spirits; rectifiers; manufac- 
turers of stille (epecial taxes). .....---+--++++ , 
Stemps for distilled spirits intended for export... 
Case stamps for distilled spirits bottled in bend. 


taxes 
Fermented malt liquors 
dealers in malt liquors (apecial taxes).. 
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Detailed Analysis of Internal Revenue Collections / — (Continued) 
(Ie thousands of dollars) 
Fiscal years Mirst 3 months 
x | Septenbder September 
of tex Necal Fiscal 
ste 1g 1945 year year 19a 195 
1945 1946 
Miscellaneous internal revenue ( 
Memfactarers' and retailers' excise taxes: 
Tawdagties CONG. soos i6 so vce cn Pha beans oeeRes . pe. 513 | 1 ate iz fe 6,079 2m 
323 251 17,3 20, cs ee 
3247 20.041 ot . “- 1.978 
3.5 | W5' tho 20, us 16, 3 4, 572 
239 57.00% 12, 12, 3, 3.79 
5,027 | 12,060 2,660 3. = 
5, 368 i 11,035 2,766 2, 1, 
5 | 55 14 (-60) 98 
3,402 | 4, 753 1,122 60s 4 
1.699 2,015 HM = = 
2,hoe ats Pi aay 
8,67. | 33s 23k 2 : 613 
| I~ 1,560 3.237 662 os 
ae setehiase! oanies. gas dectaahettasaetinees 22 eens ng Re RS RS} 
sons — Stamthene! Seeas taseasbar SMC... c35 | teen hos en i: ea 308 
- mamfacturers' excise (suspended as of | ss 
> 7, SE aessscisat ssrecaggscreessss MTT | s % 1 : : 
cal ment repealed as 11/1/%e2).. eeeees . | 
j erect open ae 4b oki kmkaaonea kete ck ‘ 11,907 | 19, 268 &, 7.872 2,013 2,400 
Rubber articles (repealed as of 11/1/N2)........... . Ss . D4 a = “2 R 
Spent qoods...... steseessese seasszasterrved toons ee | oi we i=  - a 
Washing machines (repealed as of 11/1/42).......... ok 4 pe 1 
Mirearms, shells and cartridges. .......s..ccseseees 1, 3,132 1,270 691 Wh 338 
Mistols end revolvers........ Sup gcnenstatet copheke 7 | 5 2 1 5a 
taxes not listed above.........-cecseerees ge xs 3 1 2 
Total mamfacturers' and retailers’ excise taxes 728.6% | 1,206,616 aus, 027 w16, 534 94, 763 93.471 
miercitentaens deak aot of 1957 1,403 | s 13 6 
suger tet of 189 | 13.298 20, 856 16,473 138 %, 362 
ete 2275 | 208,018 49,293 52,299 16, 1%, 025 
telephone 90,199 | 133.988 32,299 31,482 12, Tow 
sas | ° 4,105 / PD: 1,422 7 
Transportation of persons, seats, berths.... 153, 182 423 ee Poe] : 
Transportation of property ( ee pee: | 221,068 S05) 53, mu, 
Use of motor vehicles (effective phldeesee ‘ a 128,701 117,170 113,895 2,910 2,422 
seeoes of Saaeeee es | 138 1,78 1,65 was re 
178,563 | 300,589 80,082 : a 
Bre | 817 hfs © ag ne xo 
938s > 4 2 ; > 4 1,108 
ses | ake | thew | aka = ree 
nom | 5.085 1.608 1.98 é 
. 6 | . 6 .) H . t % 433 
an | 180 (-66) 2 (-69)_ 2 
Bosal niseellaneous taxes. ..........-secereee wa'cowi 1,075, 402 2 428 466,261 r 52, 659 125,099 92,888 
Total miscellaneous internal reveme 0 son vecnens 5,353,336 6,959,654 2,060,130 2,186,405 529,058 531, 352 
Zotel internal revemus collections. ........sssesccsecsccees 40,119,510 43,800, 338 10, 427,135 10, 29%, 458 5,057,256 4,121, 2 
Adjastment to Daily Treasury Statement.......6-s00esse-++e ‘ 41,565,477 +101, 664 +6, 382 -72,528 +691, 746 +725, 043 
10,436,117 
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. Balance Sheet of the Exchange Stabilisation Fund 


Aw of June 30, 1044 and June 30, 1065 


4 





June 30, 194% 


June 30, 1945 








Special account Ho, x gold Wdwisvcddace 
Due from foreign danke (foreign exchange)! 
Swiss PEMMEGec co ccccccccecccseveesecossescssosccecs 
Trench PPAREG eo cc cccccccsccccceseopseeceeescescesce 
Delgadecdecccccecccccccdcccscscpaccccccocecscgcecece 
DRePASEs 00c sc cedccccdccccnceseneddosecducedeesscees 
All OCDE re reescnccccccesnccnenereveverscesececcene 


PCCP ECRS SESE EER OB SSEE ESE See | 


Total due from foreign DOMKBeccccccccesccccecsesces 
Due from the Government of the Republic of Ouba.....:.. 
Investments in United States Government securities 


( Bevcciccccccccescccqckssaabekanstetesnes 
Accrued interest receivable (Schedule Wincintahismncns 
Other accounts (def erred GRD ic icvanstestncceene 
Commodity sales contracts (deferred charges).......+++ 


Potal a8etGeccccccccccccccssccccsoccvcceescsesoecooces 


Liabilities wa Sept tel 
te 3 
Vouchers PAPEDLe...- +++ 0-cercscsersessecsocsovesse 
Buployees' pay-roll allotment account, United 
States savings DOBRS, cocccccsevcccosocccesecseces 
Withholding CAMOSe cn ccccccoccseceveessocccvessesece 
Miscellansous....... oecccsscee 06 be escccccvesescesse 
Total accounts payabdle......scccscceseccenecceecees 
Reserve for expenses and contingencies (net)...«......- 
Capital account......scccccccccccevcesescoesbeceesceeee 


Earnings less administrative expenses (Schedules} and %) 


Total liabilities and Capital... coccccccccvcevccececesce 





$2,008, 463, 387 .87 


21,139,971.77 


$207 594.92 
17.88 


9 
2, 


Lee 
&3 
EBS 


3,204,037.16 
5,012, 700.5% 


20,448, 723.13 
12,448.12 
35-51 
2,636.00 


$ 390.79 
768.66 
,oMn.27 
8 10,200.62 
10,181,027.03 
2,000,000,000.00 


4G, 112,712.45 





1,800, 
163,900, 


1,965, 134,292.80 


60,618,147.77 
$4, 439,237.32 
17.88 
2,980.05 
aes SF — 


19,080,186.50 
§.022,705.27 


20, W4s, 723.23 
62,420.95 








Beck Figures: Annual balance sheets for the years 193% through 1940 
may be found in the “Annual Report of the Secretary of 


the 1938 may 


Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule 1 


Location of gold held by and for account of the Exchange Stabilisation Fund }/ 





June 30, 1944 


June 30, 1985 — 





- Ounces 


Dollars 


Ounces Dollars 


a 





Federal Reserve Bank of New York......csccscsevceses 
U. 8. Assay Office, How York.........sesscssesvecces 





, 
Totlecccccccccccccccccccccsccvccssseseescesapecsss 


$ 7,326,114.00 
13.813,857.77 


209, 327.545 
39%, 681.646 


$ 6,667,250.01 
71,950,897.76 


247 635.715 
2,055, 739.966 











603,999.191 #21,139,971.77 


2,303,375.683 $60,628,147.77 














1/ Bxcludes gold held by Treasurer of the United States. 


nea woe” eC 


490 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 


United States Government securities held by the Buchange Stabilisation Pund 





June 30, 1944 


June 30, 1945 











value 








Average 


Cost price 


Pace 
value 


Cost 


average 


Accrued 
price interest 















2-1/%6 Treasury donde, 1951-53.»| $10,000,000 | $10,000,000.00} 100.0000 | $ 9,222.32 | #20;000,000/ $10,000,000.00/ 200.0000 | $ 9,222.32 
2-3/6 Treasury bonds, 1958-63..| 0,000 9,640.63| 99.2633 | 56435 50,000 ¥9,640.63| 99.2623 56.35 
2-3/46 Treasury bonds, 1960-65.. 402,000 399,082.50} 99.2743 453.07 4o2 , 000 399,082.50} 99.2743 453.07 
2-1/2% Treasury bonds, 1965-70..| 10,000,000 | 10,000,000,00 | 100.0000 2,727.39 | 10,000,000] _10,000,000.00| 100.0000 | 72,690.22 








Total United States Government 
BOCUTIFLOR. .csecccscccsssosere 




















#20, Was, 723.13 


eeetcore 





fiz, bas. 12 


$20, 452 ,000 





#20, 44S, 723.13 







$62,420.95 


eeceoree 














Schedule 


Barnings of the Exchange Stabilisation Fund 













Source 





January 31, 193% through 


June 30, 194% 


January 31, 1934 through 
June 30, 945 
































Profits on French franc transactions....sseccesess 


Profits on other gold and exchange transactions........++- 
Profite on silver transactions,......cssesess 


Profits on sale of silver bullion to Treasury (nationalised)......... 


Miscellaneous profits.....cccceccesccccesss 
Interest earned on foreign balances........ 


eeecceee 


Profits on British sterling transactions.......+ccecesecsescccocesccces soanees ‘ 


eee 


Profite on gold bullion (including profite from handling charges on gold)...... 













eeeeee 


Profite on investments. .....6.-escsees eeercccces eedseeebococcesoocces econccces 


Interest on investments. ....s.i-ccceses evecesecnsee Cdradsecccccccceced eoceecere 


Total earnings.....seseseee obecede 000 ceedeedntecceceseesessocccconecces peceeee 














$ 310,638.09 
351,537.99 
2h, 413,668.10 
14,000,000.00 
105,371.27 
3,473,362.29 
1,019, 326.18 
4, 188,586.53 
7s, 4a, 21 
123,888.59 


$50, 706,110.32 





















1,975,327 .07 








$ 310,638.09 





351 ,537-99 
27,340, 105.45 
38,000,000.00 
105,371.27 
34473,362.29 
1,019,326.18 
4, 676,026.53 
_ Ties, 589.85 
123,888.59 
2.975.327.07 





$78 ,120,113.32 








Schedule 


Administrative expenses of the Exchange Stabilization Fund 


4 



















Classification 


January 31, 1934 through 
June 50, 


1ghy 





January 31, 193% through 
June 30, gus 





SPCR E RRO T Ree SEH eeEee 





Total administrative expenses.. 





Btationery, O86... cccccccccccccesesecccces 
BLL OOM. oc isdccecnaddccccccccsccccccccess 


Coe e ee eeeoreneeeee 


eeeeeeeeseee Pe eeeeeereeeeses 


eereeee CeCe eee er ereeeeseeee 








333,115.56 


#1, 704,201.97 
75+715.10 
66,984. 46 
392,240.50 
21,140.28 








$2,593,397 87 























026,800.59 
90,191.56 
83,592.40 
420,678.64 
23,690.79 
548,377.25 









$5,183,331.23 














Treasury Bulletin 
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(Ia millions of dollars) 


Gold Assets and Liabilities of the Treasury 











Gold assets 





























and in Federal 
te in (a) the Gold Cor- 


~ Monetary Stocks of Gold and Silver 
(Im millions of dollars) 


tificate Fund - Board of Governors, Federal Reserve Systen, 
and (>) the Redemption Fund - Federd Reserve notes. 


. ¥ Reserve against United Stat 








AGS co ceveccccsvess ee ecceseeereeseses eeevece Sever ereereseessesesesstesseserrersrnes 
1 SCOPES OHS EE TE EEE ETE EE SESH ER OSEES EES SS OO ESTOS EH OOHEEESESEE SETHE HHH HHH HOH EES 
COOTER SOOO RETO OE OOO SETS EHS OOESESESEE TES HSETESEEEOEEE EE ETEHOH HEHEHE HOE Oe 
COOH R STEHT ERE L HOHE SEH EET EH Ee SPCR SH EEE ETRE ETE ETT ER EHE ETE SETH HHH OHH OO ee 


SOOPER EEE E EHO EHE TEE ESEEE TES ESET ETT EHTEEEEEOE ETE SEES 


tt 


eeeeeee CORTE OOOH E ETRE OEE E EOE RETEST SE SES OS SOHO TTESE THERE HEHEHE HS 
4 seerecees Seeeteeeereere eeeeereteesee eee eeeeeee Peer eee CISC ce eee eee 
eeeeeessese PORSCHES ESE HERSEH EEE OEE H ESO EOS EEE OH SESH SEE HEE EEETEHESETH OHH HHH HOH H® 
ges OCCA RES R ETE B ESOS Ceeeweereveseee CORTES THC EHH SESE ESHO ESE E HEHE HHH HOH Oe 


eeeoee SOCORRO RETR HR EEE E OH TEESE EH EETE HEHEHE HHH EHH OHHH OH OS 


SOCEM HET ERH HHO OTHE EHH THEE EEE H OHH Ee 


1! eereereeeore eeeereeesreee eereeeeeeeeee eeree . 
4prii Seeeeee Pere serereeeceerioes eeeereees CRPPH HOE PETES ESHER ETH HHH HH HHH One 
aay ee ereeeeeeererse POORER EHR H THE EET ETE H ESET THE TETEH EHH HFEF HHH HET Oe 


eeeeeeee PPE OH THEE HEHEHE HHH E OEE ETS E TERT SET ES ETOHEHEFEH HEHEHE HHH HEHE 


June 
daly eevee eereerereeeree SOSH H REET ESE HEHEHE HHH ERE HEHEHE EHH Hee 


Angust.. eevee PPUTTTTITTT TTT 


Geptember Povccccccscecccccccccevcassesessevevaseusensserevessers Cereererreeee 








cE 
rf 








Source: Daily Treasury Statement and Circulation Statements of United States 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1045 





Allocations of 
increment 


increment 


Unexpended balance of 





Bechange Stabilisation Fund........... See ereredeedeseseseseecooress Cveccoesee 
Paynente to Federal Reserve Banks for industrial leams..........++.+<++++°+++> 
Philippine curremay FORTIS. «cs rseererctiseenscccevesusresesoessoeres etereeree 
Molting loepes Om Gold OGER. +. 2 ceeceecisetovedeserenseceseseeseuenererercrers 
Retirement of Mational Bank motos. .......--sccescscccevescevecsesesncccecccees 


Se Cee HHH HESS OHH HHO Oeee 


$2,000 000,000.00 
139,299,556.99 
23, 862, 750. 76 
2,175,121 .93 

Cus , 387 965.45 
8,095, 367.88 


$2,000,000 ,000.00 
27,546,310.97 
1,051,286.07. 
665, 387, 965.05 


$022, 753,246.02 
23,862, 750. 78 
323. 835.86 


6,095. 367.68 








$2,818, 620, 763.03 





$2, 67%, 785,562.09 





$144,095, 200.5% 
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Components of Silver Monetary Stock 
(In eilliens of dollars) 


Treasury Bulletin 



































































1/ Valued at $1.29 per ounce. 


(Im millions of ounces or dollars) 


lesan Silver outside 
Bad of calendar Securing silver acme Ok sae 
year or month certificates 1/ 1m General Fund Rete 
Subsidiary Bullion for Bulli Sil Subsidiary 
Cie ver ae | Saeee: eeeaee coin 2/ Fecoinage 3/ at coat eaiiens | + 
SOR Pa > ep vewaaeses 775.9 7 5. 3 7. m. 30.4 2,402.3 
Te econ 3 | 4s P} S| Bt] B] ee 
WR sissese ieabiismbesenninsihe 1,137- a 3.5 2 233- 3 4 572.6 3, 346.8 
Schsedecdduréinvalioncekes 1,298.2 0 3 . 4.2 a :: 2 
Wee oies socgnccoscenssescses 1,398.2 6 2. . 4 52.5 & 060.0 
ciniianevacecestione wanaintioan 1,476.2 hah. 3.5 ,. 662.3 63.0 593-5 4, 
oy éeneee soaked edcdbagendncs 1,516.2 =e 2 . 626.2 78.8 3 4, 317.6 
1 Maia cuantetestigdbdeehie se 1,520.0 oo. 14.4 19.2 Poe: 96.8 “| 4,207. 
WP Rciieeder<cccccceesastetsse e 1,520.2 376.5 12.5 - 26 117.5 ™. 3,870. 
1944-Sephember.......-.-----+0s 1,520.1 383.7 15.1 9 4es.9 110.6 739.1 3,905.9 
|| SERPS SRE 1,520.1 381.8 11.9 - 420.1 112.5 3 are 
Movember. .........00-0000. 1,520.2 303-3 10.2 - 1 ; 114.8 1 3, 3 
December... ....eceeseeeves 1,520.1 376.5 12.5 ~ 405 117.5 771.6 3,870. 
WW —Temuary... 2. . 6. eee ecenees 1,520.1 4 14.8 - 393.8 118.6 772.8 3,841.1 
Pobruary.....-..----++0+0+ 1,520.2 t) 0 2 391.0 120.0 773-3 3,833.6 
Dis sekecstdsAbdeebeees 1,520.2 372.1 9.9 -1 2 121.9 779.9 3,800.7 
TR i oie ochceconbactene 1,520.2 ¥ = a 364.3 123.4 on eee 
DR stndauehsadvedbecy anes 1,520.2 0 2 332.3 125.3 . 3,704. 
i ceces tegeccevsébducs 1,520.3 366.8 24.2 2 324.5 127.2 801.6 3,685.8 
BL ince ckndsiacieseacia 1,574.6 1 15.1 2 287.8 128. 814.6 3,642.1 
MD kc bcc os oh che totes ans 33 i's - Tt} 150.6 ae 3,633.2 
September p......-...++--- 1,619.9 0 13.8 | ° 1.6 131.9 629. 3,627.5 
Source: Daily Treasury Statements and Circulation Statements of United ¥ Valued at $1.38 per ounce. 
States Money. Valued at $1. 38+ per ounce or at $1.29 per ounce according to 
p Prelisinary. whether the bullion is held for recoinage of subsidiary silver 
* Leese than $50,000. coins or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Vv 




































































lle cents since July 1, 1939. 
01 cent 


eS a ee ee y/ 
Fopeased ot G.Gr>- conte per fine-cunee wnttt fpetl 9.299% at 


® e- 
z 
R 
i 


soquired at 3 & per fine ounce. 
fon on silver production in other countries from 1933 adagust 9, 1934. repealed April 28, 1938. 
ounce. 


at various prices averaging epproxizately 51 conte per 


= ~ el : Silver acquired by mints and assay offices 
Calendar year ‘otis 
or moath States Newly —a eo Forsign silver 4/ fetal 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
WR inn ctdcedtics cctcvseseced 63.4 61.1 uy. ms 2 271.9 150.3 333-4 197.8 
se Sees eevee eeedence secoed B-3 pee ae - - 8 108.7 Biase 163.3 
1938. ...+++ pesebacceosecacee 7 6 % - - 5. 156.9 17.2 199.1 
BDiccccccccccccssoccces ood $3.9 7 40.1 ese 262.8 120.5 343.3 16.6 
ie. piidkba tioned reetaliecen 3 3 48.5 kis » 139.8 50.9 208.0 99.4 
BHR, cccccccccccce conceeses <a Tl.1 70.5 50.1 eves ence 72.6 27.1 143.1 Tle2 
bgt jesse scecteteduetent 2:2 47.9 4.0 eee cose 14.3 iS a 40.0 
WRF. cvcccccccccceess sevgcece 8 5.5 3-9 eee eos - - 5.5 3.9 
WGWR. . cc ccevccccccccovccesece 35.7 s ° eece Sees - - . ¥ 
1GWi-dugust.......- ee eeeeeee 3-1 . ° « “ * 
September. ...--.++eeee-6 2.3 ° ° - * . 
OGtoder.. «ce ccecccnecee 2.9 ® ° ° - - * . 
Bowember. ... 6.6 ececeeces 3-1 a ° ° b-cihe - - . . 
December. .....+.+sseeeee 3.2 ° . aise ae ~ = * . 
UGb5—Tamuary...... 0 ese eescees 2.6 . . 3 os ws . * 
Vobruary. .....-+-e+eeaes 2.2 ® é oe - = . . 
re 2.8 . *. . e e . * 
ab tama h ge 52 : . a : : ‘ ; 
BORO a.c 686de ccccvscceces 1.7 ° . ae ° am . * 
DG. cccccseesecccssccese 2.1 ® ° oe - o . a 
BRERA. 6 - cecdscccscpeses 2.3 bd ° 4 - - . . 
fource: Annual figures - Annual Reporte of the Director of the Mint; Ti.1l* cents per fine ounce from that date until April 23, 1995; at 
monthly figures - Releases of the American Bureau of Metal Statice 77.57* cents from dpril 23, 1935 to December 31, 1937; at 


tics. ‘Therefore, the total reached by the last month of the cel- cents per fine ounce from December 31, 1937 to July I, 1939; and at 
n. 
Brecutive Proclamation of 
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Seigniorage om Silver 
(Cmsulative fren Samery 1. 193% - In millions of dollars) 








Seusecs of vvigniorage on silver bullicn revalued 1/ 








Bnd of calendar 
veab an aa Bewly-aine oe Hat ienalised otal 
valli aan Ores. of dune 19, | (Prec. of | om silver 
i) « 1953 193% | ug. 9. 1954)| revalued 
yc enaseseduned AAbiis a Ckaeeawne 4 ol 28. 
ae Lochs pe ebite Sapebean ees penbawes ; S 16.6 one wee 
Dn coc caus uns kasebakenerunbeny 8.7 36.0 7 
1951 sy os see gh seee ed nade en Coeasone = aes st Ree 
Gly: ca. sos.cecdscohanodseoatanea i 48.7 87.3 530.7 %.7 
aii ox char vonakanieepioaetent 87.6 se. eT ; 
ama aa re ae { oe 3e0.4 se 3 
_ Li's ainisis he bag: Som ek eee een kare i aes 1-6 3 at 
BUM, «sci cndsvaxcatacssteesad conan “N67 87.6 5.3 7 620.7 
19Wi-September. ...-.cecesesecereces 48.7 67.6 65.4 5.3 H.7 $20.7 
Oatoder.....scsecvccveccescees 48.7 87.6 6.8 5O4 3 3.7 620.7 
Bowember.....cssccccccsncesees 4g.7 87.6 en 584.3 H.7 820.7 
December... .sccccccesesccsvece 48.7 87.6 4 584.3 34.7 
WQHH—Fanuary.....sccceccsescecerecs 46.7 87.6 65.4 584.3 4.7 
SOON. ckibisedsducchocetens 4g. 87.6 a 564.3 34.7 
eM Ik ee wy 87.6 ras 5e4. 5 4.7 
Mpril.. oi cccsccccccveseecesses 48.7 87.6 &u 584.3 34.7 
ERA LISA satiated saa0 ug. 67.6 65.4 5a%.3 34.7 
ro bveccencdseatagenens abesed ua} 87.6 65.5 504.3 34.7 
DADS occ csccccsosdcvenasccses 48.7 87.6 65.5 619.0 M.7 
MAGUS. orc cceseccececeerceces 4g. 87.6 65.5 627.2 34.7 
X pee 87.6 65.5 647.9 w.7 
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Money in Circulation 


(In millions of dollars) 
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Money in 
circulation 


Standard per capita 
silver dollars Miner ona (In dollars) 


184 
146 


155 
169 








194 
21 
23 
283 
1,205 292 
1,106 272 171.98 
1, 276 176.39 


1,1 280 180.52 
1,156 282 182.19 


BN BUSss 
ah Suvas 


we 
an 
un 
pa 

2? 


1, 


8 S8em xevus 
B aBheS Sores 
8 


1,150 282 181.95 
1,158 283 185.15 
1,170 285 186.11 


1,18 287 188.06 
1,196 290 190.41 
1,205 292 191.86 


1, 296 194.02 
1 ‘a 299 197.99 
‘: 130 812 300 198.67 


Circulation Statements of United States Money and Annual Report of United States. Includes paper currency held outside the conti- 


the Secretary of the Treasury for 1944, pages 77-777. nentel limite of the United States. 

Preliminary. > Geld certificates and Treasury notes of 1890 in circulation are 
Excludes (1) money held by the Treasury, (2) money held by or for being canceled and retired upon receipt by the Treasury. 

the account of the Federal Roserve Banks and their agents, and (3) TYederal Reserve Bank notes and National bank notes are covered by 
coin estimated to be held outside the continental limits of the deposits of lawful money and are in process of retirement. 
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CAPITAL MOVEMENTS’ BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 











Publication of statistics resumed 
Publication is resumed in this issue of the 


"Treasury Bulletin" of detailed information on 
capital movements between the United States and 
foreign countries, the short-term foreign assets 
and liabilities of reporting banks and brokers 
in the United States, and the position in for- 
eign currencies of reporting banks and bankers. 
Publication of this information was discontinued 
as of January 1942 for reasons of national secu- 
rity. 


Summary information for the. period January 
1942 through April 1945 and details for May 1945 
appear in the following tables. A supplement to 
this iseue of the "Treasury Bulletin® is being 
prepared which will provide additional informa- 
tion for the January 1942--April 1945 period and 
which will be available upon request. 
Coverage of statistics 

Banks, bankers, and securities brokers and 
dealers are the "reporters" of these data. They 
report with respect to (1) their foreign transac- 
tions in securities on their own account and on 
behalf of other institutions and individuals, and 
(2) the outstanding short-term foreign assets and 
liabilities in their own accounts or in accounts 
with then. 


The term "foreigners" covers all institu- 
tions and individuals domiciled outside of the 
United States. Thus, foreign branches of United 
States inetitutions are regarded as "foreign" 
while the United States branches of foreign 
institutions are regarded as "domestic". The 
United States branches of foreign institutions 
report with respect to their liabilities to 
and claims on, as well as their transactions 
with or on behalf of, their head offices. The 
United States head offices report regarding their 
abroad in like manner.~ In addition, 
assets and liabilities held by non-reporting 
domestic custodians, nominees, or agents acting 
on behalf of or for the benefit of persons or in- 
stitutions domiciled outside of the United States, 
and transactions in securities executed by ‘such 
éustodians, nominees, or agents are reportable by 
banke and brokers to the extent that the rela- 
tionship is known. 


branches 


"“Poreign countries" include all countries 
ahd territories except continental United States 
and the following territories and possessions of 
Alaska, American Samoa, the 


the United States: 
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Canal Zone, Guam, Hawaii, Midway Island, Puerto 
Rico, Virgin Islands, and Wake Island. 


Assets, liabilities, and transactions ex- 
pressed or executed in foreign currencies are 
converted at the rates of exchange prevailing on 
the reporting date or when the transactions were 
executed. 


Capital movements 

The “capital movement" tables relate to the 
net flow of funds between the United states and 
other countries. Included therein are (1) the 
net change in the short-term liabilities of 
United States banks to foreigners, (2) the net 
change in the short-term asgets of United States 
banks and their customers in foreign countries, 
(3) the net changes in brokerage debit and credit 
balances and (4) the net purchases and sales of 
domestic and foreign long-term securities by for- 
eigners. 


The data regarding “capital movements" do 
not purport to cover fully the international 
movement of funds; they do identify the trends 
in the movement of funds. One of their principal 
defects is that the short-term data are obtained 
by subtracting the book balances of one date from 
those of another without its being possible to 
take account of such changes as the writing off 
of a bad debt or the classification of an account 
as doméstic, which previously had been considered 
as foreign, because the owner has acquired domi- 
cile in this country. Furthermore, these data do 
not cover the entire range of international capi- 
tal transactions. Among the omitted types of 
data the principal ones are: (1) the movements 
of the short- and long-term funds of corporations 
and individuals that are not handled through the 
agency of reporting banks or brokers in the 
United States, such as direct investments by cor- 
porations, and (2) the capital transactions of 
the Ynited States Government. The latter.became 
of prime importance only during the war. 


"“ghort-term foreign assets and liabilities" 
are defined as those payable on demand or matur- 
ing not more than one year from date of report, 
except that securities having a maturity of more 
than one year from the date of issuance are 
Classed as long-term even when they come within 
one year of maturity. 


The reporting of United States liabilities 
to foreigners is probably more nearly complete 
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than that of United States assets abroad because, 
while the reporting banks are in a position to 
report their own liabilities to foreign individ- 
uals and corporations, they often do not have 
knowledge of the short-term foreign assets be- 
longing to individuals and corporations in the 
United States. Funds placed abroad for the ac- 
count of domestic clients and funds earmarked 
abroad or in this country for specific uses, such 
as the payment of interest, are included in the 
reported data. 
\ 

Long-term securities are defined as those 
having no contractual maturity and those of a ma- 
turity of more than one year from the date of 
issuance. Holdings of securities with an origi- 
nal maturity of less than one year are included 
in the reported short-term aseets and liabilities. 


The data on securities transactions relate 
to the total amount of money debited or credited 
_to foeign accounts as a result of transactions 
in long-term seourities. (The amounts debited or 
credited to foreign accounts are defined as the 
cost of purchases plus commissions and other 
charges, or the proceeds of sales less commis- 
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Purchases and sales of 


long-term 
securities executed in the United -States for 


sions, etc. ¥, 


account of foreigners and purchases and sales 
executed abroad for the reporter's account or for 
the account of domestic clients are both included. 
The redemption of securities in the United states 
or abroad, as well as purchases and sales for 
sinking fund purposes, are included, as are those 
conhected with the underwriting of new issues. 


Purchases and sales for arbitrage accounts 
in which the reporter participates as a principal 
jointly with a foreigner are also included to the 
extent that they are executed in the United 
States. The opposite side of the arbitrage 
transaction -- the sale or purchase executed 
abroad -- is not reportable. 


Net position in foreign currencies 

The “net position in foreign currencies" 
represents the net balance of the foreign cur- 
rency claims and commitments of reporting banks 
and bankers. Outstanding spot and forward con- 
tracts are both included. Positions in gold or 
silver bullion are excluded. 
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Capital Movements Between the United Statee 4nd Foreign Countries 


Section I - Summary 


Table 1.- Summary of Net Capital Movement 1995 - 1945 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital movement in: 
































Caleniar year Wet capital 
or month Bovenent 
Transactions Transactions 
. ae ey, ar me in domestic in foreign 
securities securities 
a3 (Jem. .2,.193}Tem. 1, 1936)... .cc sconces eccserecces 1,412, 486 964, 629 6,039 6; rs 125,158 
_ 2, 133 te 30 ie 1,195,922 397.342 6,811 aa 191,076 
is Dec. 31, 1936-Dec. ‘a oe 29.998 34, 687 008 
1938 (Dec. 30, 1937-Dec. ai 45, 31, Pe 2 
1939 (Dec. 29, 1938-Jan. 195,635 1,132,383 32,990 Ber 115, 
19W0 (Jam. %, 19WO~Dec. FL, 19MO)....sceceeersevenerceeee 706, 360 20,3 - 245,062 78,156 
pt ere bua dad uiiins pau Recudadghs cdndendcivedeutecasabye 496, 923 p= 261,955 a. 
bw SR REL, BEM ES BT. PILE ITN III I REISS: 3 ‘ oie 23 +573 R 33 > , 7 
Be ee re ™ 81529 210.735 93,496 
19M} (Jam. 1, 1905-May 31, 1905)... . cess eeceeeeeeeereee 381,970 432,930 7.297 -126,819 69,562 
Total (Jan. 2, 1935-May 31, 19WH)....--ceeeeeeweccceneecs 7.857.709 5,850,177 133.582 785,013 1,068, 938 
wer. (Jam. InJan. BW)... nr ee rccceseccccccescces ~66,927 -T%, 1,175 4, 26% 1,9 
= x Eee adaNh Thanses nds diseieeNe -94, 98 2a -59 -k, 782 =i, ~ 
eeu | whi acah tele omits nike waliate 13,345 1/ 19,020 2/ 2,297 -1,329 6, 643 
227,185 232,238 ~370 1,687 -6, 370 
103,821 =e 640 — 1 
61,881 2/ 61,002 2/ 1,692 2, <4, 37% 2/ 
47,282 078 -2,593 1,303 -9, 506 
57.35 nets 251 ike? =7h6 
55,018 121 3.57% 3,401 1,922 
39,788 23, 382 3,332 8,146 11,591 
66,90 57,538 » an 6,725 2, 732 
73.3 57.339 327 12,3538 3.372 
QUITE 5 onc kne nec nceeeccesevescenexcbacsvctccncesegs 72.7% 151,809 2,658 5s -86, 
VOOTUATY. 22. nce ccceseceecccctsccesevoes asec vencdosene 107,175 119,663 -600 21508 Se 
BE ig Shp ka ak Oh con pigs pithes e ¥baaeaeeee oy ROS Chak bed 132,152 505 2,13% 9,881 58, 632 
~~ od Ar ec Ui dig win ideas SNe mei he ie See os ey ‘. = ye am 
Mihi sts aiet aha i ines veeesecckacebioa ted cua oad 223,795 22h, B55 3,662 4, 537 -i75 
DBE eva cdaceesnevabeckgstbecccadbaccgpsaecteserene 49, 58,720 kao 4,392 -13,940 
MAGODB soc i vvivccedcesccveccercccesieebag¢evacconesenes 170, ,027 = 5, 11 a 
September. .. 6. eee ee cece rece eceneneuseneweenrneeeares 45,011 xy 1,903 y a, a, 
OCCODER. 00. ec eee ceceen cece escesnreneessesesembenets 133, 135.6 -T47 -667 -978 
Re he on ilu cas paren aus oo ct bales 1 S919 Saat 1,308 2,715 1,528 
DeCembder . . 26. eee c eee e cece nec epereerneeewenrecsenecsees 55,551 2,383 -9,006 -3,932 
1 205 -713 6, 5,859 
147,6 1,83 3. -7.532 
ee Ge 5/ 68% -12, 985 -20,09% 
1,038 -1,269 a2 1,285 
e. a 1,191 1,626 ~6,082 -2,123 
~47,329 =T47 22, 266 26,572 
NN i25 Dic vices ine ahd ides «whi sesuaedédbewee et eii amie -36,215 -116,872 119 h, 76,013 
GI Sn ain i 60d ob 5040.04 Kce dies as snnnabets cede oe stinwe 17,460 10, 50 2 
MNS Jucinece (ovo tn beendeevbcscqagebiveavenvengen 9,953 57, 289 2,313 28, 1 se 
NR) oa 5 25 oi wks cow acdc vaua neds Dosa beemeees caus 29,27 26, 4,921 -2,061 
PN ods pace eciadee the kakaocpakebwe oaks aemoine gt bo p= -2,18 3.39 ae 
DOING sos decdwi se csiindpecsss tpocncsocesnvssphaastes -54,773 Se/ 229,521 6a/ 1,295 179,48 5,905 
SE LAEGER CLERC E ACRES E LO CE 157,405 Jb/ 153,895 Ib/ -195 -2,608 6, 
PCE. cocink bvipedvocccescepntideseiemas besdeden 122,225 1m9 3,840 mc | 7867 
DN ci ids cada vip etects suis dutty h cassben dosed vives -16,298 11,310 521 -2h, 388 =3, 7% 
MN ek ale cowdsicssisascuahavndtageseaneesuemnhiadin “ ya, HG -78 -16,079 31,985 
Pins does ca khad cbs ndgnvedbtnde cody Seudnhabhs cubase 5'sbe 47, 306 3.209 -17,489 27,338 




















Footnotes appear on pages SO and $1. 
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Capital Movements Between the Uni ted States and Foreign Countries - (Continued) 
Section 1 = Summary - (Continued) 


Table 2.- Net Capital Movement , by Countries, January 1042-May 196 
(1m thousands of dollars; negative figures indice: @ net outflow of capitel from the United States) 
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19k2 
January | Pobroary a a 

Janse) | (00-35) - (ipr-s| wore) (ame, | aay pete esretat ears bem te! overs 
a5 30,796 *30- 919 me a.uy idee 2 ee +26,976 | 926, by 3m BB 

+737 | +312 503 2,535 +7, hee ‘ 
2, > ob -268 “11% | 47, -7, 141 3 
3B) E38 | .2) 2S |S) El 8 
Bose [asus | cs Be “ete | “ploe| coer | stat | coaae| sane | ome 
. anise 1,19 _ | -2.212| +7276] 02,888 wh She +3, 12,059 _+8,790_ | -22, 732 
_caucran aang |.a7y | 29.205 | 73.06 060 n/v20.08 | v7. ces | anne | sageer | sage. | sess 

-3,609 -7,203 +49.285 +302 | -31, 519 }#24, 550 2a/ ll | +7,536 | 415, +16, 922.587 +1, 
~2,473| 422,96 |+27,95% | +22. 200 | +69.260 |+32, 508 2o/+32.7390 | +1,072 | _-3.87L | -20,995 | +8, 767 $26,113 
10199 - Sipee Bifty|a2.57 o5.ee} ure | -ceas| «3.501 oss wie 6.956 e4 
+7,198. | _=3.295 | _-3,733_ 410,866 | +6,602| -6m -2,367 | +4, 688 3.354 _| 9,209 91,069 | 122,058 








(Centimed on following page) 
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‘ Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Net Capital Movement , by Countries, January 1042-May 1945 - (Continued) 


(In thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 
. 1983 








Fetruary| March April daly jugast | September) 
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sge| 3093 
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+€5 -163 
= +367 +715 
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4, ug +3,029 
"1,7# 42,211 
+1, 693 “1, 


ess #f | 
é S53 ahe ath five | § 


-13 5 +16 - @ 
3,102 . ~3e , 
+3, 2 Fea/ +267 


+2, 784 4 +2, sho -2,48 
hk, 603 +323 

-81 i -1 +131 
6.00 +681 e -l, +2, 486 


456,297 +35, 67% 3/ +9%,ag 
4,108 . ’ ’ 6,793 +36, 906 


s. 3 
33 


~97 





& laa 








-2, 50: " : -1,1 +5,275 
<1,1 3 - 4 -28 
-7,796 ‘ 4,035 | -12,291 


ee 4 ° ~1, 805 +1,335 
ol +4, 670 +3,2 
+866 " ‘ ~615 “2 
+3, 703 . ° A -2,183 -11, 705 
-88 +33 3 -17 +24 
+4, 512 . . -”, -13, 706 +725 
soe RL ws — Py. 
R +56 4o9 : S +1.779 


4,324) +706 +213 
~| = #951 *1,077 


-36, 990 |~18, 215 4, 266 
| 


+222, 629 . +7,096 e #22, 762/415, 526 | 425,21 
-105 361 52 -1 +120 +10 4153 +108 hg » 
32 +487} 4133) «#763 —450 


4,773 ‘ +4466 “115; -728 ~1,910 

+73 -87 43 Sa +231 re -12 +60 

-77% * “16; +36 -30 
-14, -14, 781 F +1, 580 | 4, — 
+1, vo ~275 +103 +815 -229 +1, 
oe "0, 3,243 Has — | *720| +2 0 +1, 
+25 ~ +6, +6 ho - 51 +245 | +1, 048 +6 


7 
+225 ,409 . -527| 41,986 +25, 208 |*14, Who 




















4,251 4, 762 +4, 4s3 | +4, +~ 
+754 +631 +2,097| 1,369 -Ths 
-T” 45| + -6% -274| 473 +25 -15 
%, 366 +9,426 +3, 018 +2, 691 =3, 55 -1 +329 %e/ “= 
. -877| +2,286| -3,¥4e2 1,087) =1, 
ain : +s 16,776 10,574 08 * +950 sare ry PR 12,528 
+23, 607 935 +3, 536 . +6, 389 -3,633 -ar.Meuy +371 
690 61) «+25 15 610 46 -34e/ “179 


So a 


| 
#1, 283,593 +65, 206 | #70, 330 | +223, 795 +592 |#170, 42 [445,022 ee jase. srs 
(Contimed on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 





Section I - Summary - (Continued) 


Table 2.- Net Capital Movement , by Countries, Janwary 1942-May 1945 - (Continued) 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 

































































Total 1944 
calendar 
Hperd January | Yebruary; March | 4pril May June Jay | Angust | September| October | Hovember Decesder 
Talis Ringies eitwess +» | =367,702 +72, -2, 41,913 | +33,490 | 4,965 | -59,089 | -35,17% | -99,M2 | -73 mee KX 
Srietidid's Goseive ob Lab vak 41,178 si 3h By 4 -147 é “1,581 | 41,792 -3 +200 Ri 0 92 So) 
Belgium........+ssse0ss 5,972 41,799 | -3,652| 42,499 +169 | +1, 11,197 =313 | *1,005| 1,66) -=579 3 
Denmark... ......sesee: +1,0862 “a -322| +522 -2h2 ~560 -27 +177 = 436 -265 a 
Pinland......sccecseess +7,182 " o2ug| 210 +193 =z = 60 | +6, uhh - “ll -1 
Germany... ..---seserees +581 ae +35 als +97 se “26 +52 +6 +39 +eT2 eS #189 
idan as isa +4, 732 -18 -139) +2, +38 +190 +1 +433 -191 “17 | +2. -11 -j0 
Sides. <5 ssconks pees 1, = +910 + +2,608 | +2,376| 41,618 = 12.98 41.835 60/ 
ie co : eS > 5 -18 +h pe iu 5 +21 287 te), 
Hotherlands............ +18, 41,493 -146| 4.72 *us6 | 41,17% 43 +mk| -2,457| 3,885 | 45,525] -1,321| +3.54% 
Worway...+.sssccseseens seo tos +7, 415,677| +1, +6,015 | 42, -14, -8, 49,010 +8,109 82; -522 
Portugal ......+.-ssss00 41,909 te pare ak oss 6,413 Sine -2, 35/908 42,453 5.298 -259 |. +4,223| +4, 365 
Rumania.....+.-2.0see0e +1 -§1| +h *1s2| -269 -4 -1 -32 + 14 +h6 
Rial. ocnss cdttanones 12,% 42, ob ; 11,6 7| -1,281| 41,8 +5, 4, +2, 826 
i +1 0M6 “am -23.55 ie "2. 186 arias -170 i 3h +1, -1,145 | +4,168 
4,026 . . +193 | +10, 1,605 5,057 | +1,887 +1, 4g - +1, 49,893 
"Ree +3, 328 oa: bear 3.48 ri —4 ee} “e177 -677 +290 pe sue $3.25 
+199 -2,.549 *78| -34e -16 a -128 +66 = an -1,148 - 
-2,339 +1,172 -290| -2,177 | +3, 70% -M | -1,050 +66 +61 2.35 
Total Burope........... -111,031 88,077 $24, 463)-47 MS _ | +7. 730 | *57.0% -30, 758 | -65.549 | -22,215 | -87,Wk0 36,956 £31.455 22.5 8/ 
pd ~62,657 | 04,864 | 43,952 | _+3.409 | +39, +76, +62,486 | 1,272 |-39,222__ 
-11,170} +679 +3,¥91 | 41,604] +8,227| +9,212| -2,380 | 42,026 | 48,780 | +24, 39% ee 
+1, 1,089 -339 +323 +260 | +3,97% +566 | +1, ° 
Phy Bag -6, 608 -1,230 ~6, 362 *9,937 +2, 042 +2, -7,10 +7 957 
+306/ 41,860 ~ -2%5 | +3.958 | +24,972 -7 | 41,078 | -17,602 479 | +11,229 | -2.588 
+3, +, +3, 876 +10,217 +3, +3,092 564 +3,922 +2,907 -1,778 
: ee Sa <2| -4,207 570 47 -105 -381 -187 | +189 
+3,030) +1, 349 +7,99% | -2,217 | +39,006| +7,15% #250 | -4,091 | -5,852 67%) -4, 315 
+420 +1 +101 +375 +579 -219 +108 690 | +1, 
13,00 49,106 | +13,23% | +7,568 | -¥,10 | 3,842 | +6,790 | +5,069 Py +2,993 <5 
1,239 42,16 +852 | -2, +866 | -2, -679 1 -2,% +422 
a +3,335 +#2,106 | +3,925| -1l, +2, 313 +7 +2,152 | 41,816) 41, «1, 
1,925 -131 | #2,065 +507 | -1,758 | *1,281 | 43,3395 | 42,088) 1,893) +1, 
2,642 $3,938 +5, 041 8,422 -1,660 +97% +97 o-B +, 11,4681 2,670 
-1, 84 -972 9,250 +969 $7,005 +601 | -4, +2, -2, +5, -Ta 
~623}*32,72__ | +39,190 +1%,8Ws | +57, 700 | +36,08% | +6, 763 | _*6,925 | 7.029 | 28,072/ __ -981 
— cn OE pclae eens 7 11,113 | #30,040|+25,026 812 kok | 41,399 | -16,866 | -3,901 | -3,962 | 2,276 | -10, -9, a2 
French Indo-Ohina...... “ - , 4 » +21 +4 6 -10 % -47 +42 | 3 » 4 +6 
Hong Kong..--..-.-++++ “1,825 675 +327| +1,047 -%| -1,07 4195 +101 691 -1ke| 584 
India, Burma, and Ceylon} -16,0% +877 | -3,1%1/ -6, +9,375 -"9 - 46,847 | +123 | -3,47 4193 | +24, 396 +35, 908 
British Maleya..--.---- pee +18 wer sie -237 -79 Pe +38 +208 } <2 % BS 
‘Lea -298 35 +292 +47 oh3 -16 -12% +107 -1a ry -18 57 2 
Betherlands Bast Indies 6, - +726| +3,009 go | -1,19 +363 | +4,077| =2 ~281 | 2,563 | +2, 72 | -3,128 
Philippine Islands..... 43 Es +6 ~ 498 -393 -220 +765 “86 ous | 45,292) -5,128 a4 
Parkay....ccereceessees -10,267 +2,107 18,085|-11, +4,005 | -17,380 | 41,510] -9,607 +622 -322 = +2, 
Other Asia........s0+++ $1,895 1,643 | -1,552) ton #292 | -1,805 | -2,025| +2,582 -227 wash _ 4,290 $2,593 
Total Asia.......++-+++ 1.5 11,317 Te S36 +12, IE #21, 750 | ~22,539 | __-1,072 | _-9.912 -3,149 -1,366 +13,418 2 Aa 
Other ” 
ieee disedianaesin +28 669 +7, 4, $2,667 | +9,256/ -3, -12,699 | +3,685 | +2, +3. 41,670 | +5655 12, 
Sues beavecs an -1,729 Le "ie? -757 “7 sto -1,011 981 +1 25 2,25 Bi nr 
Sadan. ...-- everereces +1, 2 82 991; +354 +562 #320 | -1,006 +528 +184 +693 +63 629 +68 
French Mereceo...-...-- ‘ 4, +161/ -2,608 89% | -3,006 +2k0 -251 +1 +16 “117 
Union of South Africa... - v4 — =e -3,412 -1,7 -1,926 655 | -3.55% “aap =e 3 ae ie of, 
ALL OthOr....+.0- cere tien Se =3, 42h) 5,902 | -1, -2,295 | -15,532| 9936 | -6, 7a | -2,28% | $2,327 | 2,272 et. 007 Gb/ 
Total other countries... | __ 91,695. | _ 214185 |__=6,7¥0} 9.638 | 05.07% | 12.295 | 29.625 | _+365 | 0.69 | _ves6 | 08.998) 23.00 (UETS/ 
Unidentifies......-..+++ =16e so | _=194) __-2 -185|__ +162 | _ +76) _~60 | _+2, 372 | _-2,327_ | __ 907} | 29083 | =e 
295,300 | sary Ger} ones yen 5/| 2.005 | 5.098 | _+76% | -36.25 | 227.60 | 9.995, | 209087 | STOnE96 Fz. TTR a! 
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Capital Movements Between the Uni ted states and Foreig@ Countries - (Continued) 
Section I - Sumary ~ (Continued) ; 


Table 2.- Net Capital Movement , by Countries, January 1042-May 1045 - (Cont inued) 





(In thousends of dollars; outflow of capital free the United States) 












a Ghcghee..cscctooecessreensene” ie 4,78 -22.879 +3,278 
Meaedds sean aseornseestee ne. -19, lv 4a -2, 3 
+ RRS See maa 2,372 +5 «7,73 
eae anagncenerere’ essere ws +610 672 ws 
Serta occacosstarsentne tote te ec -101 +47 - -1% 
See csmssre -191 +105 3 219 
eT: +83 41,829 1,88 ol, 
EE cca sagehpanosacn re ete’ 2.95%, 43,572 +3, Wao +2, 
at a A nes ") +26 -1ls #163 
I Te eee -2, +591 2527 
Rem atsscnstcbeseseeteres ete ee #7, 798 +5, 57° 4% 
Rereigissacersccnwonnsnsseeneeee “12, . 188 3,923 2, 
eal. cans vaqnanessree<e "8" Og ol 33 
— a Dane +, -13, “% wT 
icc otas ganas sagseansonnner*°°5"" -3,623 43,078 3,200 
eanaeetiamls.asssresorenennes ne ne +m 6, OMS «2,290 6,50 
| | a iccaeseneereeee -3,415 329 4,212 ; 
ee se gbbaaryesers ste nee’. | 7 7s Ab - 
Gamer Masape-snnccnecsseeeeesss eS 1,012 2,35 -1,095 
eet Bapepen<onsenstecnnesesern ee -132, 87 ly PL 21 os. fle! 
Pr ins Soh SOROS oe ata eae oh 495 +p.0 +59, 0 9. ir) 
testa Wmerieae- <0, 
Be, guscamasaeogsesesee’* °°. -3, 566 -18,%57 -2,980 -1,472 
MEEEEMcanssaysondwornn seen ete, 12.29 a2.908 41,355 -Th 
- 2 ht RS a aaa +20, -27, 447 +3, 713 +3, 
Rita sodensdenvanreehrnns TTS -228 +3 1,700 4,27 
Saeiieensanssennerseeen tT Ns, +1, a2 -, -2.779 -1,000 
ga OE rhmelie -2T7 +573 +571 +91 
ES SE ee Ee ae i 6,118 +23. +21 ,.0 
French West Indies end Q@uieme.--«-*"* WZ e337 ; am 
walt pa Tantei eee +15, "2 413,982 +10, 89 419,03 
Hetherlends West Indies and Surines-- mm . 368 <1, -373 -1,142 
Siem aapeseeesetter ens. a4. 42,153 B/ +4, 110 -1,578 +559 
BE nr eodansannensasneesrensco°n 41,013 3 3,200 e711 +571 
e aimee spa ccnsners*<<* 080 27 o as.msé 4,391 -6, 776 43,87 
other Latin pmewien-«osesreerreern’’” 41,988 ou, 299 $3,535 oh, B89 +3,191 
total Latin Amertoa----070000 °° +5 W206 QR -28 215 +28,851 +62, 
Pe recite #145, 578 <2,605 i; ~h, 166 
Trench Tede-Chime.-«--0reeen - -1 +1 + 
eg 2» gale nen kaeieiaae +59 -904 fos 
India, Buren. oat Caglem.-sesee0cett* +6, 68% +284 1,096 ay, W6 
British Malege. + -scres tte enaa) +p -2 + 3 
incl Korea and Manchoria) +58 +159 -17 13 
Bast Indies..-++-+007""** 656 2,911 +2853 
Philippine TehemBs.---creeesee nest" -376 2,251 #3.379 +1, 
Reena asshakeonanserneee een pe 38 +1, «1,0 
Bina Mit.» sstakeonenccennnee’s”” ® +4. <2, 
Gateh hateseversrnesseeereeee 28. tF eo. po. 2 
other ries 
net ore mend uapacenaanesee Mone = -18,875 -219 4 +17 
—soay o E y pag 2,101 pe 
Rgypt and ing)o-Rayptiee Goden..+---* +1,008 259 +783 228 
pronsh Wereane-nncncceree tT -19%6 -1 4 +132 
Uaion of South Agrica...--000000""** 1,988 - 5 
Tak GAR ss -caanovennennnnn cee c ee _ a, 888 Ie) 2,9 3, 1,578 
fotal other qountries..------7°0""""" +o ly +3, 208 ; a -2,086 
mpamembatiads-.---nevennereereeeee +25 eho +p -123 
pel, Biles nesacvvansenoneeeene” + -16. +58,27% 


Tijeated tor whe inclusion of foreign sooeest of a ce cover ovo iarge eransastions 4 
uv report the ron ° sensi Oe te) the pert we la fis. 767 vhensand reprooenstns 
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Section I - Summary - (Continued) 


Table 2.- Continuation of footnotes . 
cales of Canadian long-tere securities, and (b) the inclusion of 


$2,564 thousand en July 1 of Argen 
securities, as as net the United King- 
dom account to domestic payees of $3,496 

ted for the inclusion of accounts of (a) $2 million for Frence 


"Trence". 
Adjusted to cover the following changes: ' (a) 635,’ 
transferre/. from the "All other" classification to 


(d) $6,918 thousand previously classified as domestic was reclassi-— 
fied for account of Panama. ” 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942-May 1045 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Total ; 1942 
ee | ceanany Merch | April | tay | June 
1942 (Jen.1~ | (Jen. (Febd.26- | (apr.2- | (ape. 30+ (June | July | August | September! October 
* June 3) 


Jan. dpr.l)- June 30) 














-21, ~2, 500) *1,071 *1,787| -5,833) 


“ 2, ’ -22, J +26, +h, , . 
7 = <2 +61, 817 132 2¢/ 2| 427,568 “a 
+3,230 -90 -247 5a 252 -1,011} -6,339 ~3i2 


+279 +21 -26 49; +-161 -17| +6,147 +129 us 
+1 -118 #559| +209 +55 +57 +157 +33 
-3,9% +9647 +917 3,87 -993 +652 





acho = 13 sims pg “ 001 “227g 


+10, 481 -2, *1,729_ | _*4, 504} +2, — ane 
~61 398 =21, 48 #30, 302 20/ +20,948 | +25, 515 +20, 294 416,106 








+14, 432 














+217 -79 
5,073 +2,917 


4, 856 +2, 838 























#19,020 1/ +232, 238 |¥100, 712 +81, 602 2/ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
3 - Section I - Summary - (Continued) 
< 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042-May 1045 - (Continued) 


(In thousands of dollars; segative figures indicate « net outflow of capital free the United States) 
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Total 1943 
calendar —e 
= T3e5 January | Fobruary| March | April May June July | August | Septesber| October |Bovesber |Decesber 
or my 
— ted Kingdom.....-.++- +438, J 3,100 | +31, #53.927 | +3,185 | +98,020 | +7%,589 | +76, 302 +40, +60, +12, 41,171 
peer rrr et a “91-96 “Toss seh er Ms $4,169 | +11,128 | +2,93% won “CBr Be +1,392 
Belgium. cs. --recereees 1,193 | +2.295 +426 oi6 | +969 | *1,292 | 2,452) -4. +58 | 42,053 1,164 
04, | 
Donmark...<++++0s0% waste -3,840 +2,218| 21,066 | -2,673 -939 +405 ~696| -220) <2 -395 +525 
<4 Satie ss 235-sienn even + Bs 2 “100 | 9129 853 | +262]. -182 +5 -i8l e - ue 
Germany: «.+ +--+ ssseeerere 3 =T +70 -189 | +78 +15 -105 535 +61 -190 16 -T2 
- Qut0Gs swikndesnngeastues +4, 646 +102 +206 +222 -129| - -73 +69 4 -163 oases | 43,110) 1938 
. Italy. .cevecccsccservecs -678 o4s3 -189 -753 -9 | -7T | -6 +291 +701 +1 = 
33 LamenbOutg. s+ +++s0- 020s +107 +52 =29 =28 +25 | +7 +19 +90 415 56 
» | 
Weotherlands.....+-++++++ 46,929} -1,923| 1,0 +5,172 576 | +85 #1,676 | -2,068 | +4,405 42,219 2, +104 
Borways ..--secccececeer> +26, + - 6 + | +2,242 a 1, +2, +2, +3, 2,833 
399 pur oP SR AR tt AME SE 1,981 | 41,233 cm “ie | 221333 ses | 21,790 ‘ead <o #12, 416 sige $3,883 
26 BUMAMLAs ss se ccececeerers -122 +56 - -1 -6 +19 -1 -12 -6 +15 +65 — <1 
Spain. ..sccereseccereres +14, 816 | +2, - oe -1,66 | 00| +2, 43,094 | +4423 | -3,750 +5, “1, os, net 
LOS GwOEGRs os oissccceveccece per 7 637 2B a +3,861 | +3.836 tas ‘3:58 33) pelt} 41,379| +6, 738 
Switserland...... Ps wiee cies +h, 2 hk, 7.1 -1.7 +66) +6, +1,867 | +20, -110 -2, 4%, 1,990 
UW. B. BG. Reverecesescnes “136 Pa! preg lt a4 & | 2,649 | 2,2 4 -2,088 Mieke 4, Sal soe aie 5.3% 
Tagoclavid....cserecesee hs R +20 +19 -99 | -2.973 +3 61 1] -179 +1 47 - 
Other Burope.....-.-+++- +22, 385 43,627 | 43,327 | +6, 609 +4,123 | +7. +646 | 41,392 | -2.2%0 “ae 6) = 
teh Ppp esr oe | 3,36 | 036s 039 | onsen | 70.606. 125.373 | 2223.70 | 26.12 | 122.863 RRBRSY| PRA. | ASS AAT 
918 f ; 
= anal F fhois sae 2721696 | 2000, 698 | op, 6 | 2,007 | 09,890, _6,0% | 5008 | SSL 22,905.) =1.300., | ASR, | sales) =e 
latin Americe 
Argembine. .-...s0deeeeee 6B] -30057 606} 41,860 | -1,"73 | *1,880 23 #1,262 | #2,266| -2, +4, 727 —— $1,201 
BOLAVIGs vse sccdcesee cece 23.090 41,029| 42, 4229 | -1,139 -472 nm +127 -177 me | 1, ey 
Brasil..cscescceceresers +28, 847 -631 | #10, 6,612} -7,786 | +16,207| +7,582 | *6,812| -2, 725 4,019 | -12,193 +605| +4, 
CaRdiiisiehcikacunioeans te as, +6, u6| -2, +s,105 | +1,960| +8,608| +212 | +5,966| -2,606 | omg | +2086 4,686 
Colesbia  dovede i bnsonheo e.g pe BY = 3190 | 42,721 | +5,466 +116 a 4, 61% 3,058 3,816) 47.278 
Costa BIGR. ..-ececeeeees <li +1,089 , #138 *STT | *1,107 41,795 | -5.3%5 417 415 52 459 
Obn.<0's soscssncidesdese 1,627} -5,843|} 5.029 | 5.638) *2,929 | +3,86% | -20, 301 | 414,572 | —%,182 -%,081 | -12,723 -3,438| -1. 787 
Berens -2,053 +560 a -590 97|  T 513| 4190] -2,038 1s +12 +226 
Guademe. se cercccrrenre s' = | > ° = 
Wewice. .sscccsevessesoes -31,709 | -20,888| -%,507 59 | +5,050 | *41-795 410,062 | +9,35% | -42,995 | -2%. 717 +736 o2.Tt +5, 685 
Netherlands West Indie | 
and Surina®......-+- - $20. 63 +1,282 -6h2| -1,073 2465 | 413,001 | 41,243 865 +6K6 +206 on62 +5, 208 +79 
251 POREMB. ss cccrcsscceeess 21.678 | 42,018 | 43,653) 4.281) -1,582 #2,197 | +3157 588 | 43,822 =209 +4, -2,000} +1, 
586 PENBas asd in os. evecsen #1,078 | 1,225 +807 410 | -1,029| 617] +2,%32 258 | 41,087] 535 | *2s -4,287| 41,277 
837 Pasecnbinssicceiatees Aes ‘ 4 ~272| 42, -1,521 | -1,67%| 2,983] +2,720| 21h | 9900 3, 
— Other Latin America. .... tie ee +11,40 <i, 220 48,270 +601 | +5, 399 | _-6,282 12 | _-3,589 wie als 
seteh tattn amerton.....| oyna | 9. | o05nys | sezasT7 | 2% | v5800m9 | vo. 3e | zh 20h | 066 | NO | REN) aaa Uda 
“... ieee ckeapen tee siee +222, T16 btio -6,36% | +28,203 +6, 3u2 | +8,12%| +22,03% | 423,589 | +22,65% | #15,200 +16,596 | 423,950) +69.965 
French Inéo-Chine......- -27 -361 e | 20 +10 +21 +108 ~4g -n “12 +20 
846 Hong Kong. .--++--e++se+s -17.723 ~262 823 + “7.563 =29| -10,659 5 +116 +780 452 $25 87 
me Indie, Burma, and Ceylon +5, + 42,76 2,89) -3.379 +4, 706 | 4,168) 7.107 +28 -718 <1, “1, +%, 681 
British Malaya....-++-+- » a py +5 <2 | +7 o2h1 -23 +20 -7 % ed -13 
Jepen (incl Korea 
and Manchuria)......-- -729 +36 89 528 40 | +10 -13 +9 -23 +35 -32 -% -88 
herlands East Indies 0, 3, ~5,036| 6,021) +%,158 | -15,782 #1, 867 | -20,193 +582 | -12, 645 47,143) -1. 
339 Philippine Islands....-- Ris ae * +579 “9 z +681 410 -292 +253 +1, -tTi ee 
22). sf RBBRT sos ace esesnsreeeee oe -7,258 | #20, rg = -3, 45,208) -2,729| +2,490 +721 ma | x 44,578) +%,622 
peli Other Ain... -seeceeress 43,908 | 16,283 +6, 0 | 433 -y2|  -l +343 | 41, {_ +3,027|__ -Sa6 
i 
Petal Asta... sss.ssceree +189,966 | _ -2,852) _ +7085 12,016 | -2,555 | *1,9%5 | 415,068 | -11, 390 | 423.255 16,18, eg Ga 2 
Australia... ceecreceess +2, +1, 1, 3,531 4,929 +6,687 2,623 +4, 4,6: -15,477 “4, 12,909 
ge roe peo % oo -155| *2,076| -1,386 +870 | -1,079 “ee +2, bn 892 ser 1,161 
Reypt Anglo-Egypt 
ots « cgeusdowess -793 *118 +135 -18 -25 -716 +497 3 -279 476 +a 21; #35 
MorocGo.+-++++++* +4, 289 +2, 61% +172 41,2530 +9, 397 +3,021 5,33 4,209 +2, 902 -3,482 -1, 409 ha/ +2, 3,209 
Union of South Africa. . -7,209| <2. 87% 2 +2,9a | -3s +625 -1, +1, -1, +2, - iz 
All other.....-+++ Soutien 421, 383 -872| +168, =17, 251 | 410,495 | +23,079 | +8,925 4 r 12, ol 
fotal other countries... +21, 043 | _ +2,208 +629 | 419,226 +69 | 43,00 | +26,375| +%.672 | 46,099) -3,609 | -27. +21 | -22,253 
— . mommememeaisem |S 
Unidentified. .-.--++<++++: 22 be -76 +h +60 | __ 9228 -15 +3 ee. F 2h) seek) 
Grand total. .-<é+-se0+004 “26 Jon | 370g | 2129663 | stan | 28.202 | <7. B | x20 | Te | 2 | a 22 
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Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942-May 1945 - (Continued) 
(Im thousands of dollars; negative figures iniicate @ net outflow of capital from the United States) 









































































































fetal 1944 
Jou Jemmery | Vovruery| March | 4pril May June July | August |September| Octoder | Hovenber| Decend 
mittee Kingdem.......0+s -141,117 | 475,665 | -1,001 |-38,212 | 3,688 | 435,562 | -2,9%6 | -56,9%3| -30,397| -96,200 | -72,412 | +27, 67% | 423,387 
PD icn cahseccdovberce 47, -720 | -8, #25, 67 $1.90 10,338 1,492] 41,813) +10, 1,521 -h00 | ~57,251 63/ 
Belgium. .cscccececsessss 1,430 | 42,181 | -3, 42,063 +3, -4, =313} 1,205/ 41, NT 152 -13 
Dommark. ccc ccccccescces 2715 -3ug -M87T Bh 658 -270 + -34% -216 1,420 
Finland, ..cccccccccccses +7, -222 <= 3 e173 306 -60 +, - -ll -lj -lj 
Germany .cesccccccccesecs +361 423 36 +89 -7% -66 + ohh 209 57 +158 
Greece... cececececrerces +5, 150 -152 -127 5 18h +1 +432 -197 116 | +2, -116 “41 
EES. tonchusduinade a 13,957 | -hes 57 ae +320 | 780 Se | sekpo| 01, o1.e28 San 42,738| 42,263 60/ 
Taxembourg. «2 csseescesss +134 260 57 3 °38 ae 2 -3 +5 +17 +66 5 +20 
16,426} 41,054 60% | 45,910 +341 | 41,200 -967 #569| -1,796| +3,752 | ¢5,272 | -1,158| 2,973 
a 15,072 | #1,20% | +8,337 | 42,792 | -24,048 | -9,239| +8, 4261 | 48,055 -7%0 
Port: ms, hs $11,027 iN; 6,502 | -9,701 -2, 261 +3, 912 pig +5,220 257 onze +4, 480 
Bumend Bes ccccccceccesees 4 “2 Poo} a ne 5A Po -22 +35 \ -10 — 2 
BpOim.cocesccccssecceces 12, - 3 . il, -1,1 7 1,812 5, 2 « 22 +2, 7 
BwOdeRs cecccccesevececes brief 41,189 2 54 -13, 496 "3258 3,010 he~ | o4ou -in'297 an pr pe +4174 
Switnerland..cccccsceses 430,397 | “-3,958 | +3,060 | o%, 322 =18 |410,%3 | 41,7 42,062) 41,672| 2,345 -78% +601} +8,979 
U. &. 8. Be. 5 +1, 67 575 | -3,436 -207 | 41, -8, 183 ~671 +379 +309 on +3,235 
Tagoslavia.... 54s +73 sue -19, +! -132 + -172 +3 +2 -1,} -32 
Other Berope.. -2,297 |  -898 -130 | -16,82% +63 -986 -386 5h o432 | _ 4,202 
Potel Burope...ccssecess -107, sz +91, 388 +20, 266 32,717 £3,925 | 262, 89% =N6,942 | -66, 640) -19,02%| -75,575 | -60,0%3 | +39, 106 =23,080 §/ 
CORBA. oss eeverccccceceses +123, 623 232,529 | 293,853 |+78,702 58, 617 31516 =2%, 110 ~&,262| +33, 179 | +26,165 +65, 610 | _+9,470| 30,257 
latin 
+ #36, 106 +5833 -ll, 96 | +3,138 e718 | 48,232 | 45,992) -3,6%)| -1,622 | +7,990 | +12,510/ +10,090 
Bolivia... eee 5,141 1,968 “pit -287 +313 4221) +3,973 -322 4581 | 41,485) -1,295 
Brasil...cscccccescscees 35,840 | 48,825 | 21,338 |o12,542 | -6, -2, 598 269 | +9,71% #153| 41,768 | -7,191 | +7,037| -2,73%5 
Ws ibedes sh cananinen 48,698 | -2,285 #375 | 42,892 -276 a2 886 -633|  +956/ -17,579 #36 | #22,177| -2,726 
Columbia. cocccccscveners a - -10, 048 43,532 +1, 66 +3,83 +10, 133 +3, 503 42,851 1,028 3,596 1,7 <4, 176 269 
Costa Bok. ..ccsescecees 5,417 +56: +531 +208 -3 , 212 415 -86 -382 -1 -751 $327 
AMBccccsecceesecscorcce o41,597 | . -85 | 42,453 | 3,288 | +7,670 | -2,250 | 439,067 | +4,212) +1,615| -3,882 5,660 | #1,667| <5, 309 
Trench Vest Indies and 
GahAM, ccccesesocccces +1, 78% hs -117 o4ly 1s #116 $375 +600 -219 +104 +226 664) 41,266 
MexL0Os.cccscccesecccece 415,271 | 42,152 | -13, 53% | 48,913 |+13,007 | 6,538 | -6,809 | 41,961) 46,411) +%,699 | -1,988 | 43,131) -8,3350 
Netherlands West Indies 
and pesbsdeecce 5,073 661 45 | -1, 2,256 +826 | -2, +8 =2,257 567 +665 |' -1, 624 +311 
POMONA 06 cecccecvecses 411,799 | 2,560 | -1,005 | 43, 2,054 | 43, 41,157| « e221 #272 | #1,628 | 41,853) #2,516 
POEs cccccccccccscsccces 10,410 | 41,662 #577 | -2,006 -338 | 42, e521 | <-1,678| 42,302) 43,353 | 41,029 | 41,880| +2,059 
ee) 45,977 | 42,070 | -2,658 | +3,918 | +4, -8,530 | -1, " #927} 4890) 47,517 | 48,463 | =12,568) 42,540 
Other latin Americs..... 421,529 | +10,782 | -2,85% $86 sei26 | 9936 sites : shes 5,163 sijtos 2,782 | _42,397| +256 
Total Latin Amevion...... | 197,206 | +12,016 | _-4,195 |+33,534_ |+38,029 | 420,027 | 455,012 26,251 | _#3,323|_-1,"16 | _+4,528 | o26,19% | -%,297_| 
ag RO -146,709 | 411,031 050 260 -18 os7e | ~17,472) 4,2 -3,775 | 42, -10, 50% |-179, 791 
French Indo-COhins....... 2 . -12 oe ties -6 +6 4 ae ' me : -13 ” > vs se 
Hong Kong..ccccsocssecses 8 -702 #319 | 41,088 #170 =) | -1,120 #156 +59 8s -696 “147 61 
Infie, Dares, emi Ceylon -16, 505 +855 “5,207 -6,758 | 49,38) -575 +8, +53 | -3,595 +190 | o14,bhs | ~35, 32 
British Malaga. ...ce-se eTT° ols + o4yh -237 -79 e143 207 of 2 o66 +55 
Japan ( Keres 
and leesccece -137 241 +298 5 oh +8 -15 +113 -114 43 -17 9 61 
Netherlands Bast Indies. +560 -716 4730 | -1, 60 | -1,150 -137 | 3,570 “143 <282 | 42,563 | 1,729) -3,128 
Philippine Islanis...... 42,593 +539 _ on + 509 -3 - -76 2 45,340 | -5,083|. 41, ba 
aeececeeereeseoese -10, 320 42,119 ols, -ll, 43,92 -17, 31 +1, 2, 594 +806 “tn -i§1 +2, 
eoeerereceres 1,793 -1,800 _-1, 501 -439 +262 _=1, 563 2, ' +2, -289 377 ot, 1 “558 $2, 663 
Total Asiteeecceeereeee | _=266,882 | o2R,122 | 04,72 | 26,675 _ [422,635 |-22,972 | _-2,292 | -12,0¥7 | _-3,589| _-7,577 | +23,647 | __=253 +222, 399 
oe 
ecveseosnecess +27, 47,881 | -8,527 | 2,608 | 49,088 | -3,095 | -11,412 |. +3,677| 42,093| 2,972 1,489 | +, 605 | +13,009 
Soe yorgre see -1,675 | #1, 626 -189 -766 +30 518 943 -99 #195 | +2,936 “2311 475 : eet 
ge snes fa o1, 254 -73 958 +328 SRS +303 ~GBS ble +18 +691 +67 +626 +89 
French Morocce..see.s++ 5, +83 #161 2, 920 -2, 266 +189 ~238 -1 
Union of South Africa... -3, +2,0 ol, 5] Sites -l, 3 e +3, 51 01,6 1,973 Py” o2, 618 on, 
All Other. +..+sesceeeees -17,7 |_ +, . 5,98 2,335 | -5,978 4918; -6,660/ -2,372 | 41,233 | +1,158 423°808.60/ 
Potat ether comtrton... |__| ozs | 6.905 | car | o5sep |atnaes| yee | __otse| 2,756| 22,005 | 22,007 | 25.008 | m,07069/ 
Unidentified...cccsscecces 2352 +46 198 <2 15 2163 21% 630; 41,371 zh321_ 2273 +93 sums | 
Grand totales.erccecereoee | eM, 398 £235,209 |+147, 637 $76,736 5/| 22,038 23. ahs 1-226, S72 | +10,55% | -57,269_ +26, 852 $76, 248 +229, 521 S0/ 
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Section I - Summary - (Continued) 





Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042-May 1945 - (Continued) 


(tn thoussnds of Aallare; negative figures indicate « net outflow of capital frou the United States) 




















1945 
Jenvuary Yebruary March april May 
a “36 oii oe. | ng 
-17, 9,243 3,19 O 
‘ ~ Is - +1, 605 +10, 143 46,015 +7,589 
=237 +215 -7l -293 
29 +68 +51 
pet 1,978 41,006 +1,182 
oe +2, 781 #2,276 +3,391 +3419 
-24 +35 ~2 -lll +637 
e Be 3p ae 4% 
-12, 388 “631 5.8 $3,927 ie 
A _ +186 a 47 
4,298 *2, -13, 36 +4, 4, 
-3,529 +3, pee 3 +297 seine 
-2,176 46,375 +7,279 -375 +6,042 
3,806 +243 -4,, 330 a2 e703, 
43 -21 +78 es “15 
1,079 ~2, 336 +4232 -1,186. +112 
ee 2. am ee 
246,534 #100, 510 +3. 763 +36, 540 : ~6,083 
4, sao” + -19,16 -3,410 -2,140 
: me ‘te atest +1, 325 “76% 
+19,875 <2, 375 -27, 52% $3,715 4,061 
1,303 -354 1,6 +3,876 
a 4 ~266 -3,8 ton -1,020 
-276 +14 +585 +103 
-2,018 -3,340 6,227 +22, +27, 
We * vane a8, 
+15, +15, 829 +14,01% +11, 365 +18, 
896 +377 -1,278 > 1,15 
$2,254 3,783 +1,409 
aco B/ +797 +3,117 aap +35 
+18, -4, 701 +5,184 -7,040 4,052 
41, +3,456 +3,597 +4,029 +3,250 
233.08 D/ +11, 387 ~29, 726 +28, 530 +58,678 - 
+186, 459 -16,52% -2, 644 -7, 466 -4, 
- ‘2 -1 +16 + 
-292 +164 -916 -2T4 +252 
+6,626 +660 +390 +1985 -4, 
British Malaya rere rrr eee = -41) -3 +1 = 
Japan (including Korea and Manchuria). -168 +162 -17 1 
Netherlands Bast Indies......----++++ . 655 +2, 48h 42,911 -999 +2,202 
Philippine Islanfs......+.+-++++s+++ aa 33 +2,614 -2, $338 +1, 504 
Se Te Ae ee ewbapees onus aes +13, 49,119 +4, 393 +1, -1,032 
Other AGIs... cccrcccavscccsccsscseves ° #10,105 +1, 941 +3,529 -W63 -2,879 
Total Asia....... eabebasredivecechese ° 7178.30 2 45,412 -2,6 3.20 
: 
|---| el ar Oper = 18,916 +698 -287 <132 -2, 
nga at i RS ORE BE +2, -T £19 -1 4 
Igypt and Anglo-Rgyptian Sudan.....-. ee +324 +123" +782 227 
be Li decade ced deh onben ‘ -175 . -& - e 34 +245 +128 
Taton of South Africa......-+s+ss+ee+ : 42,021 +165 -323 521 
AL] Other...ccccecccccscveccscnecs pa __ 14.8% _Js/ +2,099 +4, 413 -989 +1,26% 
Totel other countries.....+--++++++ ons +918 Is/ +2,467 +3,166 ~908 =2,079 
Unidentified... --sesereeeeesereereneee “ ty +2,223 +4Qu +36 =us 
Grad ROCAle cee ss cecscnccsesecsvsvesiees 4 2233:895 B/ #174, 973 +11, 310 oly, Nb +47, 












































Footnotes appear on pages 50 and $1. 
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Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042-May 1045 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Tetal 
calendar 














Sensi | (Senseo | (Bov.26- | Cape. 
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Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042-May 1045 - (Continued) 
(1 thousands of dollars; negative figures indicate @ net outflow of capital from the United States) 
































Total 19483 . 
ions Jemvary |Poweery Merch | dpril | May June | duly | August |September| October | Sovenber | Decenber 
- : 
atte Kingdom. s....+++. 1,563 +208 209 | 1,082 | +1,726 +191 | +2, 406 - ou sy + 
pot gta RET COM +621 -T% - +701 -230 sohe -139 +243 -218. om ake Pit 
Bolgium.cscccccsecescens +224 +92 -316 +270 + -36 +9 +35 -5l | +158 -97 +6 +8 
oy 8 +1 “34 ee -17 -18 +82 43 - “+36 11 3 
e 8 +68 _- 41 -T2 - - -2 +2 +2 8 - +1 
Germany. cercrecccccesecs -3B -l2 +6 “8 +6 -18 4 = -7 ~67 9 + +13 
era nections “= = < = 3 s _ ee < a3 -2 Z +11 
ee we eeeeeeceseerees + + + + + + - +33 - 
Tmxembourg...cscsescccee +272 210 -90 “28 -86 +80 +59 -33 2 275 a 415 m4 
Notherlands....sssecesss +2, olks +560 +131 | =123 4266 | 4397 | 420% 8 6 +1,072 
Norway. coccscvsesccsesese wet +178 a +g, o>) - +20 = +7 +15 — 3 o15, 
Portugal... .ccccescsesees - +3 -1 -2 +3 -2 +93 -77 oh 7 +73 +62 2 
Rumania. .cccccccccsscses “ ob 22 pr “ i : + re +1 “4 = o 
Spmin. sccsccccseccsesece oT. ? - oo - + - 
Sweden. covecescecesccess -71 3 * +36 114 -67 -7 parry 67 ~1Kg -108 oan -279 
Swit Land .ccccsecseses ry 627 >. i. 3 -362 197 1,376 1,27% 91. +h 11 +82 
U. s. s. Ro ccccccccccece - 7 <= ~ - . 7 +167 P - rf - i +1 br “6 m - - oR 
Yugoslavia, .ccccccoseses +1 2 -21 +20 - - - - Sad 1 -2 +2 -1 
Other Burope..scsccsseee -347 -27% -98 +195 +140 -323 +57 -29 +54 *17 -1ks pend os 
Total Burope...s.secee'e« +11,039 4309 | 405% | 44,055 | +1, 728 #267 | 43,480 | +1,199 | +1,136 +595 | -337 +860 | +1,782 
Canada,....... dikesogvessns 22,433 | _ 273 $715 +228 -600 +132 +610 -571 +156 +15 +507 -2he +610 
latin America ; 
Argentins.....cccesseses -807 #163 -72 ahs ~758 -510 34 -150 ae 560 -T28 1,185 -33 
BOLivit.cceseccscecseecs +12 42 +4 ~ 6 4156 -152 - +38 -39 fe, 412 
Brasil. .corccccccccccces -215 -lhe +281 518 -6 477 +7 +143 58 +31 8 8 oh6 
OBB Le. - cecccecssccoescos -104 -52 -156 +234 +206 -117 -3 +98 y -208 -6 -14 48 
Coleabdia..... +22 -15 +19 15 -68 +29 +55 +116 +. -€2 -155 +90 +22 
Coste RICR..cccsccceeres +36 +18 72 +12 -27 +1 +8 +5 -10 +2 +3 _=10 +36 
Se ececveesseenesens 432 0529 «| 42,587 | -2, 47% -152 369 =i2 -103 985 +355 +838 170 “195 
French West I 
eeereceresecoce - +3 -3 +3 o15 -20 +2 +4 -1 -3 12 4 
Nenh OBs ocuccncdsccscsices -255 -209 +237 412 327 5 - 0154 -151 ose 
Netherlents Veet Indies ‘ 

ené Surinam... +20 * -67 = e. me +10 +22 pr ‘= Pov -16 2 

PANEME, cocccccee +. + -303 -183 | +1, - 
Pert. ccccccccees 3 a = -10 +23 236 -18 -36 o41h 3 “30 Ary 
Venesuela,..cccscceseses 2h a o16 26 ake -60 - 286 <4 “119 +1 +313 
Other Latin America..... 1 ae -130 +2ks +520 -711 +142 4 91 4311 536 “ie ~298 
Total Latin America..... 1 2871 | 22.930 | -2,55_ #36 | -1, 46s -601 -395 +343 -201. 830 +653 -200 
156 | e293 | -t07 |. 308 | -250/) 3 oe | 15] NG | te Toe +25 | siz 
“7 a ‘ o +6 -3 +3 oz] ol +3 +2 +7 5 
India, Burms, end Ceylon +20 +12 - ‘#32 -38 +10 +5 o4 <3 +1 5 - mo 
British Malaya..cccosses +1 +3 3 +1 od - ~ - = = - «1 - 
Japan (ine: Korea : 

and eeenrce -l7 * -1 26 +3 -3 - = - } +2 8 +8 -28 
Netherlands Bast Indies. i. 41 -1 « - « » % <2 42 3 47 2 
Philippine Islanis...... +88 ho 5 -26 +6 - +1 +5 Wh 65 4 +45 s 
Turkey. ccscccccsese eee oe = , = = => @ - - - - - - 
Other eeeeceesecoes ji =D _ 35 219 a -11 +23 +13 +83 -T7 1 - 25 +31 
Potal Asia. ccccccccesces 3 236 -96 -314 28 -36 Pion) ake -63 #116 47 +25 +127 

Other countries ; 
Anstrelia...cesssccceres +120 e 4 -162 +23 +51 +18 48h 2 61 -27 +70 -3% 
New Seeceeeserose 5 =. 50 +21 o13 +70 #112 3 -15 -28 -120 +5 
Reypt and ; 

Sudan... ccccccecevesses #113 FH -1 +1 +3 o4 2 +3 +12 2 +1 +34 +9 
French Moroceds +ssecccee j on o2 bd -30 ot rn ? - - +60 oe -1 
Union of South Africa... -21 +5 -29 +2 -8 2 - - +1 _ - +2 +2 
All Othereeccccccsescces | _ __ e387. |__ eed - “i +3} +36. +19 +30 +61 -l2 5 -196 +91 
Total other countries... oh ce “5 280 +he +101 +109 +229 +122 91 -39 210 +68 

Unidentified. .scccccrcreee sonnel: po. oh ee | 2} ae = = + “eae - Ta =— 3 =. a. 
Grand total..ccocseccceses 213,372 32,058 ¢ S00 22 ae. a 02T 23,062 662 tee 21,68 i ae... a ie. 220 
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Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042-May 1945 - (Continued) 


(Im thousands of dollare; negativa,figures indicate « net outflow of appital from the United States) 























eee eee eeteeene 






































Total 1944 
calendar 
ions January | Yebruary| March april May June July August | September! October | November | December 
-no 83 +121 366 -154 -180 +158 +346 -282 +462 +150 -769 +201 
+1, 539 -119 +26 +296 328 +283 +31s +128 +107 +159 +191 +87 +391 
+108 4 -6 a + -3 “ +166 -79 +27 +12 47 +52 
2 -31 +32 2 + +3 ao) = 3 oul +2 - -3 
+158 -7 12° 3 3 | = *7 -1 -1 +2 +35 +200 +28 
“" - - +2 -1 oe < +4 +6 +1 oy 41 4 
=25 - = -7 -5 + +2. +1 bad 
+633 P th ou “~), a 11 % +02 : “123 -392 +409 
+P, 423 -107 +425 +103 +294 + +208 +318 -308 +47 +311 +157 +92 
= -29 mn 13 +9 + -228 = ae +110 +3 ~52 +157 
-11 “17 -25 oo 4 a +2 ok os 5 +3 -10 1235 
-6 - +1 ~ - - “a - -10 +6 -4 - - 
+88 - +79 +11 33 - - +2 +1 - +19 -82 +163 
+90 4 +78 +88 -162 “47 +57 -10 +33 +39 -38 
+3, 758 +76. | -1,205 +909 525 +716 41,098 +318 +1,001 881 | +1, 
- + - ~ - - = +6 =) = +90 - = 
+3 =a -1 - +1 - “a - - - +2 +1 - 
-79 -26 -» +83 -12 +35 -127 +18 +139 -29 ~ ob pony -150 
fotal Burope............ +8, 582 +290 658 | +1,168 -576 J 201 | 42,347 +358 | 41,420 | 41,938 | -1,802 | 43,978 
Qumada. «....-- se ene scevene 2,41 =. 2 2223 +396 +0 a) 3 2345 2 2 =320 =272 +2,196 2 Wo es 
Latin America 
TEST ae 41,241 -67 +1, 206 -138 +141 -ya +288 +225 41k +15 +226 hog 
Biss Cink ccoctsdccce +39 oh og -17 +22 -2 +13 +12 =2 -9 e -ll ell 
Bod cedeecscccccoee o1,252 m6 al o1h 47 +1, 4es8 -53 TT +217 +381 -228 -119 -254 
GANG o ocdiiscccceisteses +266 +132 55 +m -19 - -13 -29 -105 +129 - +B 
Colombia. ........eecseee *n6 +136 -27 -1 -18 a & +45 -7 +17 + an +166 
Costa Rica.........-...- -32 3 -2 +13 -6 ) 5 +20 -ll -10 -19 4119 -19 
oe eeedcccvcepecesee -1,12 -155 *1,213 | -1,208 -181 +37 uh -387 “3 -253 -127 -131 oy 
French West Indies ané 
g Sade cobeobsnes’ - il 51 +7 co) -16 - - - - - - - 
MOZLOO. ..-- 0s ceeeeeeeene 41,105 -208 98 +332 -73 -140 +151 -78 +332 -106 +462 +237 +279 
Netherlands West Indies 
and Gurinem........... = -8 2 = = br a -l1 +1 ak “1h -10 
POMOMR. «6s eee cece eneeeee + +1 -280 5 -l, 
Ps hes ob ence Seveecves 498 ae = 5 +3 +19 pd - -36 -11 ot 24 % 
Venemuela.......---+-+++ -179 -1 -163 + +105 -19 + es) +132 -189 “15 +457 
Other Latin Aneri -1,517 pe +790_ | -1, 14a 7199 ie +29 | __ $339 ~3B_ | +2.389_| 2,032 
Total Latin America. .... ~_ 72.09 Hi 22,265 ely +1, pe ~The +195 +788 +726 +150 | -1, 
tBi ne SE INET Ue RCRD +266 = -182 +116 - 6 
Preach indo-China....... : : : 4" of See ae 
Hong Kong. ......-++-++++ 649 -3 - +2 -33 +35 +32 6 =" 4 -659 
India, Burma, and Ceylon +35 4 ok 464 rus7 -89 +89 v4 +55 « +6 
Britiah Malaya.......... - - -l - o -l +1 o ps o “a 
Japan (inel Korea 
and Manchuria)........ a ot -1 - - - +1 - = +3 lL 
Netherlands Rast Indies +2 i ae oh - “a +7 | - - ~ - 
Philippine Islands. ..... 6 “2s } + -15 +10 +1 “1% +22 9 427 
a nnn +3 “= +3 -1 +1 - - +1 - =] - 
Other Agia... .... +00. -29 -14 +23 - -7l 27 +156 “15 +60 58 
eet eeeeenerees ee. —e ——=838 | 203) | __ +66 | __ + | _ 390 | _ il 
254 -12 -15 
5 -1 
“1 
+1 
+2 
+83 
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Section I - Summary - (Continued) 


Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042-May 1045 - (Continued) 


(In thousands of dollars; negative figures indicate « net outflow of cepital from the United States) 





1945 








Yebruary 


March 





French West Indies end Quisne.. eoverecce 


Netherlands _ Indies end Surinan.. 
Panama. 


& is L | : 
aa bs bt ; ba uid 6 " 4S 428 28. auf ; ; ua &. RE ds, Bs 











$1 
+970 





-15 
+229 
-78 


-3 
ae | 
+20 


+1 
#10 
+29 


+97 
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+7 
+11 


+521 


a 


-86 


53 
~272 


3 
+65 
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-183 
+372 


+100 


a. 





$\2..8 tun bad ds, a, ah 1 
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Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers 


(In thousands of dollars; negative figures indicate net sales by foreigners) 
Total 19ke 
calendar 


January March 4pril Jane 
Tone (Jen.1- | (Jan.29-| (Fed. 26-| (apr.2- |(apr.30-| (June 4 | July . | august |Septender | Octoder | Hovenber | Dec 
Jem.28) | Yed.25) | Apr.1) | Apr.29) | June 3)| June 30) 








i 




















Shite Bingdom......++.+ Be -652 +145 72 -1, 603 -2,112 +92 -517 -508 -356) -472 - 
PRGMCG. ....- ere ecenseee ’ +189 + +0; + +281 +340 +809 +361 - Fah “+ +3, 
Belgium. ...--.eseeceeees -l, +338 + +169 -158| - -153 533 -318 +13 ~2h 363 
Cee “ni -10 -21 -19 +25 -110 “155 -241 Eis} -157 - +40 
i inniins (has seteivnave -113 + -6 -81 +101 3 -8 “bs -3y -87 +19 a +65 
Wetherlands...........-. +257 -75 +1 + -26 -1 +188 -s +12 -57 46 +391 
POEs oo divs ce crcgscvers 41,791 +18 1,256 #299 = -181 +1 — + 11 
Gwitwerland.........-.++ +2h, +3,056 ong -89| 42,856 a7 oan aie +2,0 1, 3,420) +3, 41,301 
Other Burope.........+.. +13, +314 | +1,250 +366 +42; 4377| +159 +278 +5 +3,55%| 42,361{ +1,851 | 42,078 
Total Burope.........++. +34,.638 #3.17% | _+1,420 | _=2.308| +1, 2,128 +3 +3, 766| +2,118 “+5,231|  o&,762 25,507 +6,797 

Camada..--.-eeesseeeeverer -38,.7R #1270 | _-7.42h | _-6.618 |  -8,289| -6,486 | -5.516L9/| -16.998 | +3. 729) *91| 49,217) -2,658 | 42,93 

Latin America............- +31, kee +1,559 557 | 42,566) +1,595| «6,087 $2,999 ib/| _ +4, 755 | _ +1.438 +179| 3,570) 42,185 | +5,12h 























a" — -vetee +56 3 14 +69 -1 7 28 

Manchuria)......-- - + +33 + +7 + -332 + + 

Other Asia.......+.-+.+- 10, a8 +89 sine $323 “166; +667 Pe 4 +262 1,199 Rt 41,892) +4, 3 +674 
fotel Asia. ...........+- +10,477 +145 +275 $356 ~25%| _ +556 | +2109 +269 11,204 -199} +1, 24, 335% +6ub 

AE elas. sks caches ced +1, 4N9 +55 +222 | +30 +246) 418% -4 +5 +199) -19 +290 +29 +212 

@rand total. ..........00+« +39,235 6,205) -6,07%| -7.972| -%, 663) 92,469 /<1,ui3/ | -8.205 +6, 661 +5,323| +19.737| 79,457 +15, 710 
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Capital Movements Between the United States and Foreign Countries - (Continued) 2 
Section I =~ Summary - (Continued) 


Table 5.- Net Seansenthine by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; =i figures iniicate net sales by foreigners) 
































































































































=] Total 1943 
—| calendar a 
ber oss January | February | March 4pril May June July Angust hones October | November | December 
—— : 
-20, 4 -11 a $OL | -1,631| -1,410| -5,517 | -2,703 1,211] -2,814 }- -1,208 | -: -2 
a4 $95 he #1, 158 +4, 013 +15 -6, 496 x 898 $3,233 +1,01% oa — 
és +1,535 -Tt2 +80 -160, -The| Wis -67 | +2,842 +14} +205 -33 -113 +730 
Tenth: -ncdushbeantils 41,962 | 636? 3] + +1,395| 489] -95 | on +12 9 +65 -4 | -206 
Pin lewd ccasecsecoevescs +268 +2 +2 + +14 +3 +8 +10 -2 eo #21 411 +10 
ne Germany, ..sccceccesecees -16 +8 -29 -19 423 -2 -27 -30 +5 +48 -3 +4 ot 
165 Pinsent cin ok cas hanmonives -137 -* <108 -28 +4 | - +2 -10 +4 3 +6 - - 
391 Italy. csceccsecscosceees +680 | _-20 | -90 +87 | = +465 +90 +52 +45 +7 -16 +27 
Taxembourg.ccocccecccess -lll 416 +15 #16 | +9 124 +18 -6 4) +14 -1 -70 
512 Notherlamis...cscsessess +4, 374 oul #61 | +1,127/ +1,206) +213 | +19 ~156| +129 +594 + 3 
301 Norway...+. eneeseesesoee pg | 4702 |. +169 +59 | +46 +34 +206 +815 +153 +71 +78 a3 
7S POrtugel..cecccsseeveees +1 -15 -3 9 +35 | 22 +135 +18 -10 +1 +9 -32 ~150 
197 RUMANIB. 6 oesecevecccese - - - - -| - ° - = Fs * = » 
= Delt, ccsscseveasaccacn +24 +1 40 +3 -1| 45 + + +8 -24 +33 1 -15 
Sweden. .sccccecsescecsse +3, 356 +269 -36 +420 #2, 415 | -Th -2h +30 -567 ~139 -501 +1, 6212 47 4 
Switserlaad. 46,532 | 42,280] «2, on | 42,06! 4132] 4250] -357 | -2,252] 42,307 | e208 | 41,70e | -1,5%5 q 
U. S. S. R.. +523 err) 4 +14 -| +10 - +144 +2 “- +121 +13 : 
Tugoslavia.. - - - - -| ~ - - =| = +1 ‘= «2 
Other Burope...s.escsees +3, +46 +130 $056 | +43 | _ __isk +45 +64 218 sl} 236086} | 
. Motel aropecsensesccony | _05,00% | 98,005. | S84N¥ | __=370 | 05,599 | +5581, | 1.560 | 6.001 | _-2,7M6/ 5,290 | 23209. | eS | ze 
Ganade...cccssereoseseeves | g3MnQ70 | 286.580 | <Biagm | sozsbe8 | 5,282 | 2,729 | 1,306 |-11,302 (+207,N62) 225,95) TAMAD, | Sid, | iz 288 
latin Ameri 
: Tadeo ccocoscoses +5.611 -251 ~618 <The “477 | +#1,028 +563 +386 - +662 +1,986 +1,276 +166 +1, 638 
Bolivia. cccvescccscceces +99 +19 ae +10 +9 | +27 +36 wt +12 +24 * -2 
si Seat. cvsconsscvacuetos +1,520 | 4325 +259 | om} 89 | +82 | 65] er | ato +152 q 
ae | / 
Chile..... sobeceeveseers 1, 38h -22 - 266 ~256| +1,079 =78 +26 -200 +89 +718 +2h1 y 
Ghee ck 32° hho wie oy *97| +310 +676 -47 +26 +118 we +129 +136 4 
Costa Richeccceceveseces = 15 +. i § +16 -6 -39 +2 +9 4 -20 +12 -% i 
GRRE isscocterssantenbeh +8,887 | +1,162 #964 | 41,759 +936) ho] 426 ~358 | 42,168) +1,543 +180 +238 +66 ; 
French West Indies par 5 
Guians..cccsecsesscces -14 bes soe ol =5) “4 < =3 +3 xf Po = ed 
Mexleo. cccscceretecceces +3,733 5 +13 ols 126 | +2ke +116 +165 +1, 232 +951 +140 +431 +221 a 
| a 
28 Netherlands West Indi ! 
srs a fadainn eectncas +20 =143 +50 +12 +26 -22 +79 -36 -13 le +96 +14 3 
PONAMR. .cccccccccocesces 4.967 -3 W498 4369 | +1,846 +135 Wag | -1,162 -3§ +22 +893 | +2,809 | +1, i 
and Paetincticdasseckhieiibes TT 8 +83 eee | -126| = 86 | 43K6 | 4191 | -296] 83 +33 +8 : 
Vonesusla...ssssosecoese #21,36 | +263] « oak | 4213) +291 +99 +79 +176| #260 +87 -202 j 
Other Latin America, .,.. +2,128 -73 ee 4 -139 -1| _~1a2 -227 +20 -134| 42,209 24 +69 +554 q 
Totel Iatin America..... +32, 111 +1, 372 +634 +2, 262 2,147) +2,683 | +1, 180 655 | +3,355| +7,090 | +3,029 +4, 631 +4, 203 
Asi 
ms ee wes esnenvaanee eeaee +67 -l1 -136 4706 | +1,"62) -96 -146 <1 | 41,062 +264 | =1,336 +60 -934 
Trench IndonGhdnas.coces -78 bs ?. > Wee 79 * -78 a vee x a = 
Hong Kongs.sccccesesecce -155 - - - - - = wg “*, -20 ~ - -15 
Infie, Burma, ani Ceylon -571 -10 108 52 -202 -250 -4o -99 ~136 -l1 +29 -11 +319 4 
British Malaya.secescecs +5 #, > bd rs 7 3 = Y 5 ci es : 
Japan (including Korea 
no and Rewnanin, Segal -B - -7 -7 7 -3 - | 9 +7 -1 #10 - <1 4 
—= 1 
ae Netherlands East Indies. +35,400 | 41,100 #3 | 48,000 | +1,000| +1,000 - |+14,350 | +1,000| 48.097 #350 +500 - 
Philippine Islami... “aus | ~22| 4136| -67| 4266| +107 428 | -558 
Burkey. scsccccecscercsce +180 +1 +22 one -2 +53 =) +16 -1 -14 9 +75 -2 
Other ASI@sccesecsscoses +990 +36 +352 +297 +64} +106} +198 +98 21) 139 +17 ~50 +32 
Total AstMeceseersevees |  _¢35,556.| 92,096 | 4272 | 48,983 | _+2, 515 +17 56 |+14 W435 | 42,018) 48,264 | 912 | __ 9585 | =1,205 : 
Other countries ; i 
Rastralia. ccceccsceccese +1, 362 +24 om #80 +393 +117 +59 +30 +69 +28 +82 o15 +51 q 
How Zonland..ocsssecvece 5 +8 +3 “7 - +6 - - -13 - -7 - +5 : 
t and Anglo-Reyptian 
bg 7 Sudan. ..ccccccsesoscce -50 o5 +3 a4 -23 +36 -2 +9 -7 +5 +3 8 ~67 
French Nerée0t.sseéeeoes +86 - ee} 48 og] 3] te |= 2 Oy +20 +n -2 d 
Union of South Africa... “38 a 63 -20 =M7 | 5 +7 -36 ~14 -12 4 4 
All Other. .cccccecececce 1, ' al => +8 +86 22 | mex. | -37 -17 +278 #143_ ei eke. ik 
f 
fotel other countries... 42,339 +61 #210 2824 +234 +39 -31 +266} +147 $201 | __+340 10 q 
Unidentified. ..s..seoveees net ee | S| = = Se} canton — =. —_ asmentaiie —_= b 
na (Continued on following page) 
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Section I - Summary - (Continued) 


Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokere, and Dealers - (Continued) 


(In thousands of dollars; negative figures indicate net sales by foreigners) 
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Total Latin America 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
ection I - Summary - (Continued) 


Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(Tm thousands of dollars; negative figures indicate net sales by foreigners) 




































































Ss ot Te Mow 





oa 
“United Kingdom account to domestic payees of $3,496 


195 
January February March 4pril May 
United Kinghom.....+se-ccesrceeecenecs -3,02 -3,949 4,830 4, 4, N69 
DEMME. ns Koda vsthes coce ovdeventeten s = 89 -8, 828 -™ 
Belgium. .......«+ elantaildips cas Gkaboien +76 -739 1,08 96 
WE. cosas ckectnve pucescetnescctene -3 +101 +398 “a - 
WORN: 6 oss cd Fae Seperecssadepcctsises +22 “1 cal “a 
QOS 60s cbacdbcacccesdisectpaciss 46 +6 -3 “14 +0 
OMNI cs consgniestisesocécensepseese -10 - -19 a5 
RE, See STE Ses -1n +323 “5 4 yr } 
SAN «isd bic vid anonchodsen sige ay; 3 -i a 56 
; “6 oT +12 +298 122 
4 +169 am 
x ves 3 se) Pr 
/ - ro - ee 
-117 +190 -2,363 = +9 
-2, 4 -1 152 2.15 -71 
+3 +) - - 
+1 ~ -TT oe 
-1,108 6,133 S fe: Me 
6,963 23,539 -20.9"9 4.96 
D283 5,643 22,920 +13, 602 
ous -35 tS $1,658 
oh 45 +20 +2 
+5 + +233 +333 
-T2 89 bee} 
111 -347 
“as Sy “ oll 
Jicginkshiabshatwatpawciacton be +166 +189 4 uel -15 
French Indies Guiena.... eeeee - + - 
a wenn vane - Spiekn che dpuliad : 26 x +261 a -n8 
Hetherlands West Indies an@ Surinan. 82 -52 11 corre) on 
Panama ob bee soVavacessetinses ° ~ ; <2 
aR ts aE it eae} 3 cat a 
sits alii ho hae @paad teehee Bi “117 +107 c -379 
Other Latin America...... sehapcabceage meee +438 -78 a +205 
Total Latin America. .....-..secseeere ~ — he -110 #2,211 +857 22.135 
ciahs pal Sackatuemchesivinuey sg +580 +943 -27 +687 +785 
French Info-Obine..........0ssssesneee - fo n ue of 
Hong Kong. .-.. Poe rsseccccsescccosees ee 7 ol +1 +4 «1 
Indie, Burma, and Coylon............. : +115 -73 -97 -281 208 
Britieh Maleye....0..sccsccscesevevers * 4 pe pe 1 
Jepan (including Korea end Manchuria). - ~ a“ 2 ss 
Indies... .....-0csees - o ~ - 2 
UNNI 5 onesies nbbebsace 180 = 
rer cpa if ee ee = oe ee} % 4 
Otnaw Bakes. occ Te0ck siete css cecsepetse -76 -% -161 -28 #29 
Total Asia.......- genncepentonsstabn ée +f. +957 -165 SMS 6a 
A . 
dneiral'e. ede chekacedsucchnecthas ; i $33 +63 be | 2 
aot hiatisalapiees oohehe> ark % = a 4 $ 
French Moroceo.......-++: acteesésances Se -35 +35 2 *~ 
Union of South a da a 
all M HW SEA: Zz aks 5 4 : wane 
Total other countries. ....--+++++++++. er] -192 ba = J : #19 
Unidentified. ......creccsceeesereeees site a3 +3 fs 3 “ 
Grand total. ..ssesccessscovereres paesoen 2 6, 588 228.129 113,906 2.88 
daly 1 of 
from the 


centr fh securities, as vell as (es net 


| 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Detaile for Month of May 1045 


Table 1.- Short-Term Claims on Foreigners as of May 31, 1945, as Reported 
by Banks and Bankers in the United States 


(In thousants of dollars) 





Short-term claine payable in foreign currencies 


Short-term claims payable in dollars 













































































short-term eeeeeraing | Deposits of une [oes 
claias otal Danks ent | _omestic | Other otal to acceptances Other 
venkers with | “Lients foreign nade for 
foreigners | *Cienere : banks their accounts 
30,510 19,570 10,967 7,85 10, 940 9,877 182 881 
1,280 1g "52 % "2 1,162 oe - 516 
799 13 7 . 75 575 - 160 
Dommark....ccseccceserss 6 2 2 - - & ° ° 4 
PR ccs ccesccoessees é 3 2 - 1 2 - - 2 
Germany. oo o-ccecrecesees 33,8 70 7 5 1s 33,796 20,556 67 13,173 
QreOCO. cee secsvesecseces ou “20 - 8 12 621 - - 621 
Thaly....-sesse 33 ue ou 209 1 99 - - 99 
Tmmembourg. «-.-seceseees 5 - - - - B @ ~ 15 
Botherlants.......++++ ks 93 oa os - 2 137 - 215 
WOEWOF coc cnccccesecses 71 32 4 =~ 2B 9 - - 4 
eandbbaaheasen 604 5 72 22 1 509 37 - 
OS EE EGER TS a . 2 3 a Zz 3 ‘) 2 
Wetlne<ubastesesese ioe 1, bt 1, 1,151 ~ 
Sweden, cecccsccsvesesces 290 156 107 wm .§s 134 3 - 96 
Swituerlaml....csecseeee 832 360 57 298 5 uq2 59 > “a3 
GBs Bi Bas ncdccedevocs 6 5 5 e ° 1 ° * 2 
Tagoslavia.....cssiecess 1s 6 e ~ - a » - & 
Other Burope....-ssseees 4, 887 a 63 56 2 4, 756 1, 40% - 3,352 
Total Burope.......++ ove 76,259 21,090 11, 423 1, 618 8,049 55,069 34,794 28g 207026 
Canadas, ...cseceess Sswbcade 25, 614 22,712 8,597 2, 678 436 13,903 2,003 1,137 10, 183 
Argentinas, ..+..seecesses 7,728 939 222 678 9 6,789 5, 65 10 1,165 
Bolivia...csesecece 1,299 - - ~ - 1,299 232 - 1,067 
Brasil....ccceccssescers 3,41 6 43 9 13 25, 386 5,560 705 19,121 
Bic taiis ce ccvepiveces 6,388 3 1 - 2 6,385 320 619 7,266 
Columdia. cccceccsrnerces 15,106 12 - 2 - 15,096 2, 787 1,660 10,69 
Coste Rick. ...scseeceeee 1,082 - - - - 1,082 174 76 sl 
 , SPETETETTTITEL TT t) 39,130 126 123 - 5 39,002 31, 728 3,936 3,338 
Trench Vest Indies ani 
QahAMR. .ssecccccrrccee 26 - - - - 26 é p 26 
MezheOeeccccccccsseccees 6, 671 1,304 1,073 160 7t 7,367 1,198 702 5, 467 
Netherlands Vest Indies r 
and Surinam.....sse+s bad 2 - ~ 2 352 - ° 352 
PAMEMBs cor cccccecceecces 891 - - - bad 891 = 5 886 
MeeDakecisdicvenvses hea 1,378 19 5 - wu 1,359 2 - 1,357 
Vemesaelas oocccccscecccs 5,008 152 138 9 5 5,650 2,059 - 3,592 
Other Latin America..... 12,584 61 60 - 21 12,503 1,786 786 9,972 
Total Latin Americs..... 127,891 2,70 1, 66 86s 172 125,186 51,462 8,659 5, 066 
BD sosdcdecoronceeves 1,099 23 6 + 3 1,076 Tl 155 850 
French Info-Chins.....-- 2 i - - 1 1 - o 1 
Bong Kong..... dibctlebeces 866 30% 172 129 3 504 192 63 x9 
India, Durea, and Ceylon 19,40 17,4 186 17,243 6 1,966 42e 806 Tho 
drivin Malaye...cecesee aa % * vs vs 134 2 36 % 
r inelud 
ory a, 599 4 3 i - 535 513 > 2 
Betherlanis Bast Indies. 1,400 - - - - 1,400 = 1, 76 
Philippine Ielanis...... 13,692 26 s 2 - 13,865 10, 692 3 2,720 
Purkeys ccccccccsce e 2,009 a e i 6 2,002 1,539 - 463 
Other Asta.....+.+ z 11,78 3 1 » 11,78 10, 180 - 1,55 
Total Asia. ...+.-ccrreee 51,128 17,858 Nes 17,380 33 33,270 23, 622 2,637 6,828 
ee cncsce 972 265 190 ~ 707 30 150 527 
Sam ape gerbe bach Sones 336 13 7 - % 323 24 299 
SWAB. seoreccseroreres 6 1 - i - DT 7 = 350 
French Morocco. ....ceeee 7 bad bd = - 7 1 - 6 
Unten of Seuth Africa... 6,127  . 5 - 6 6,096 - ° 6,096 
All Other. ccccccesccecs : 1,058 eS J bed wa 898 = bad 896 
Total other countries... 5,58 470 242 1 228 8, 388 38 17% 8,376 
Unidentified. ....+000-00e rye - Sa ee er Se ) a a 
Grant Sotel,..ccrereercese 2,2. a_i pa 5 te poe + me i pe — tS an oat 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Detaile for Month of May 1945 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as of May 31, 1945,as Reported 
by Banke and Bankers in the United States 


(Ia thousands of dollars) 








Short-term liabilities payable in dollars 


Short-term liabilities payable 


in 
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Dereewell Liabilities on 


















































































































Pia ae Mlis U. 8. Government 
liabil- Deposits | helé for Treasury bills print acceptances nade 
ities Total of eccount end certifi- Other Total foreign by foreigners for | Other 
foreigners of cates of in- basics a/e of reporting | 
foreigners debtedness _| banks and bankers 
* “ 
United Kingdon.......3«. 832 . 2,282 12,467 6,107 8,942 392 8,283 
France.. ee te wis tae ise 26a = ae ms ~s ie 6 Ha 
Belgium...... Rinskokans -| 147,257 a 3, 
Denmark. ....++s ikpowabos 15, 386 13, 382 11,858 5 1,486 32 5 5 - - 
Pinland....... Se 832 ees 6,722 2 100 - 8 8 - - 
GOTMANY...ccccccevcccsre 6,739 6, 6,550 1s 116 a) 15 14 - 1 
Greece.. a 820 318 bo 2 5 4g - 26 
foxieyc, abe Grey ter 2k 903 13 16 1 - 5 
Luxembourg. .csccccccsces 19, 1, 7 13 - ~ - - ° 
Nother lenis cabanaeiedas te po oe . red Ri 5 a 905 113 * 
OTWAY...206 eeecvesvecee 3, ° ony 2 
Parbagills «sedsicdassadsas 36,576 120 35526 Tl2 - 82 456 H - u52 
Rumania. ....ccccccccccce 9,284 28% Fs) ~ - - = « - 
Spain..... RSE ES: wens 37,551 ine tte 399 1 51 99 7 - 5 
SWOAER. covcdccsccsiqnece 160,237 212 287 3,723 106, 000 1,202 25 5] - - 
Switserland....cossesses Oke 257,153 244, 3,859 8,782 317 889 121 - 766 
8 SR Bisics pie 176535 17, 17.598 9 . ns a i “ si 
Yugoslavis.cscrccsccsres 5,639 5 % 5, 3 - ~ - - ~ 
Other Burope..sesseseees 51, 673 Be: 39, Ws 109 12,032 47 Zt y & = » 
2,426, 856 2, 40h, 680 2,039,797 12,079 sub, 086 8,718 12,176 1,900 541 9,735 
2,261,293 | 2,297,996 | 378,05) 6 | _100,M)_ | _8.078 | _3330| 2-08. pe Bing oe 
70,046 i 6 2,947 4, 005 3 53 39 ~ 1s 
17,6 we 1h 836 19 2, 800 . 15 15 o - 
138,7 3 ° 132,585 5,260 > B46 52 5 - 27 
Chi bascsvatccia saeéiwese , 888 , 957 300 46 uy 4 < 4o 
Gebietes. cuasiecicce, 76 Tes 7h pt oe ~ Po 71 1 - 70 
Costa Rich, ....2-sserere 8, . ° - 2 - - - ° 
Cuba. nrussseehonbenneir’ 169, 62% 16,543 166, 324 2,196 826 197 681 - - 81 
Frenc os es 
Gal eee eeneeeee eee 6, 34 6, = = toad 1 - - 1 
seathdes al sSepesvebtice aston wae 4 1,092 13,080 135 » 5 - 29 
Vetherlanis West Indies 4 
and Surinam......s..e. » 541 32,541 31,561 - 960 - - -, * és 
0 yap aR eg en sal Hane oi 10, 221 - di = Be ve 
OTD. co peccccccvesceces 3 *. s' A ~ - - - 
v 8 cicsidbetse te 4g, 2 uv y 433 10 300 76 - - 76 
Other latin America..... _weler ao -4 wes 2,235 17, 630 138 bi) 323 - 22 
Total Latin America..... 1,035,026 1,034,210 966, O46 16, 655 4g, 832 1,677 616 456 - 360 
Asi 
Re ene 541,735 540, 000 497,751 232 41, 860 137 1,75 41h a 1,322 
French Indo-China......- 27,533 4 20,222 - | 7,286 5 - pe a a 
Hong Kong...-+++ veerecce 21,857 1s, 16,879 5 | es 40 2,933 2,933 - nei? 
India, Burma, and Ceylon 26, 624 26,613 25, 1 56% 656 52 1 9 se 2 
pehig sr sone he a Bug Bh 830 - - 17 1 1 - ~ 
Japan (inc Koree 
and lendhithn issosxe, 4,002 3,966 3,262 465 - 239 36 2k . 12 
Netherlands East Indies. | 117,646 | 127,646 47,212 280 70, 142 12 2- 2 S * 
Philippine Islands...... 238 45,136 41, He 23 1,375 1,998 100 100 i < 
~ SP hesshedars-ceie 30.738 79:56 a3er = in ou Pe. 2 “ - 51 
her Be ccvccceresves * - - 
Total Asia.....ccccccess 915,595 910,716 767,177 1,957 138,852 2,732 4,879 3,493 - 1, 386 
; ——S.- ff —— SS —— —SSS= | Ss === 
Other countries 
fasteeligrs sssccsceoen| 32,009 | 32,987 | e7gah | 3, 72% 266 56 use 26 2 56 
Wow Zealand.....sccccses 3,533 3,509 3,382 128 - 7 ou 22 - 2 
Mente | 9,508) 9,588 | - 9.007 ue 209 } 

Ble ccsceerecsesesce . . . “us ° 7 - = 
French Moroced.+..s+e.+s pare i ae - : 104 a » a af 
Union of South Africa... 's '. '. - - - 

All othar......s0s00 Seal 6ais76 Pit amas 103 2,150 Bw i. 505 476 i= 29 
Total other countries... | _ 123,98 | 1ge,068 | 1598) 808 28 | | seiteas:| enti 
4 ° . rm 3 i a 
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Capital Movements Between the United Staves and Foreign Countries - (Continued) 
Section II - Details for Month of May 1945 - (Contimed) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During May 1945, as Reported 
by Banks, Brokers, and Dealers in the United States 


___ (iu thousands of dollars) _ 





Purchases by foreigners 


Treasury Bulletin 











Sales by foreigners 

















Total Domestic securities Foreign securities fotal Domestic securities Foreign securities 
purchase) s.tai.| Stocks Petar | Stocks | Dents | 2% || totar | Stocks| Bonds | Total | Stocks | Bonds 
ted Kingdom....¢..... 1,805 587 258 329 || 1,28 353 85 ‘se 4,183 | 2.773 | 1.410 | 2,092 uly | 1,678 
Peaebas sn Fs sina os Seaess- 1,095 1,02 Be B 7 - ret 1,8 1,728 | 1,134 594 136 10 128 
153 133 20 -. 20 57 4 39 7 11 - 11 
2 n - x : - . 69 59 32 27 10 - ~ 20 
69 69 x 39 - - - 29 29 16 13 - - 
au 24 au - - - - 110 110 16 94 - - ~ 
438 432 376 56 6 - 6 1,804 | 1,768 365 1,405 36 - 
20 20 - 20 - - - 76 76 1 60 - - 
192 192 189 - - - 314 2 155 9 6% F. oh 
58 54 4o P| 4 - y 61 a 34 4 - - ‘ 
38 38 33 5 - - - 25 a 21 - 4 ~ 4 
216 as | 136 2 i s i im | 126] n6 10 : i 7 
1,114 1,09 89 | 1, 19 3 10 170 & 7 11 85 2 83 
5,202 4,610 | 3,678 932 592 26s Al 5,960 | 5,246 | 4,063 | 1,183 TH 143 591 
135 2 13 1} or | 105 6 168 % 3M » | a0] Wé 
10, 5.6 5,603 2,95 2,045 D5 1,328 17,1357 | 13,826 8,886 4,940 3,322 & 2,658 
0.592 | 6,512 | _%.303 | 2.008 Woe. | 1,629 _| he.¥52 36.990 | 17.287 | %,229 | 9,058 | 19.703 | _3.099 | 26.66% 
vos | 2,005 | 2.79 | 286] 2.08%] 253 | 1.9m | 2m5] 1.572 | 1.9] 3 | Se | 3a "955 
12 12 10 2 - - - 10 6 6 - 4 ~ 
1,408 1,114 708 06 290 66 22h 1,071 950 778 172 121 3 ug 
2,755 266 266 - if 2,469 33 | «2.456 302 23 210 a n 4 46 
239 9 % 5 149 127 22 125 87 50 x” 38 + 
6 6 - - - - 17 10 10 - 7 - 7 
1,792 1,490 | 1,426 ou 302 115 187 1,907 |} 1,652 | 1,548 103 256 133 123 
1,085 | 1,079 | 2,037 wa 6 3 3 2.403 | acs | 2.30 6 wz} fk 4 
85 a 83 2 - - - 80 80 & - ~ - = 
1,052 1, 970 * 48 - 4g 3,126 | 3,057 | 1.647 | 1,420 67 is 67 
592 389 387 2 203 203 - 310 280 273 7 30 28 2 
456 U2 pr} 2 & 4 - 835 835 574 261 - ~ ~ 
2,050 1,073 | 1, 27 977 175 B02 1, 1,1 839 310 696 151 U5 
15,627 295 8,165 woz 6.552 879 5,673 13,484 ll, 8, 665 2,634 | 2,385 ys 1,405 
2,792 2,643 | 2,035 608 149 11 138 2,007 | .1,702 973 729 5 15 290 
15 15 15 - - - - 4 4 4 - * s - 
7 7 ae - - - ~ 215 192 118 7% 23 3 & 
Japan (including Korea e : 2 ; 
and Manchuria).......- - - - - - - « - ‘i> a“ ~ - “* 
Betberlands East Indies. 11 1 1 - - - bd 4 - 36 - - - 
Philippine Islands...... 66 86 62 4 - - - 39 x - - * 
Oss ccvectdccsveceves 2 Pi a 1% - - - 28 28 12 16 “ bad a 
Other Asia..........-++- 37 25 2 1 1 35 32 | 7 25 3 - 3 
Total Asia.......-+++++- 3,010 2,959 | 2.208 i 151 12 139°] 2,369 | 2,038 | 1,153 885 33 3 293 
Other rie 
Aeeswihesecesos 48 25 20 5 23 19 4 nll lll 111 - ~ - 
New Zealand............. . 5 ~ * ya « - " % > a s é 
Egypt and Anglo-Egyptian 
ENG CO 8 AE 3 3 3 - - - a 2 2 2 ‘i a é pe 
French Morocco......-.-- 5 5 5 - - - = }- 1 1 1 pf « im 
Union of South Africa. 8 5 5 - ; - 2 3 37 4 3 1 - 1 
MA OONIRs ne Shedeee kes 15 129 129 * 1 - 1 3 4} 13 x0 ° * BH 
Total other countries... as 172 162 10 k2 19 23 195 19% 131 63 1 - 1 
Unideutified....-.<..++++. ~ - ~ > - ps Ps = ie ‘ . - Bs % 
Grand total.........-++-+. 2,028 2113. 20,%' $e P eer .3 62 ; P15 uy, 6ub | 27.005 17,580 5.5 520 21,021 






































































































































He @ [Ritter Us ot 


Ve NFO Gia 


wee at 


<ehe ecling 


November 1945 
Position in Foreign Currencies as Reported by Banks and Bankers in the Uni ted States 


Section I - Net Position, January 1042-May 1045 
(tm theasende ef dellare; negative figures indicate short position) 


97 




































































Ourrency of: 
° Barope 
Sectional eats Quai (continued on following page) 
of month total 
Total - United I Nether- " Sweden 
- ines France Belgium | Germany taly lend Portugal Spain 
1942-Jan. (Jam. l-Jan.28)....... -3,066 “1, +966 -390 5s -35 -105 13 y y oT 
(Jan. SSeS 2,411 a 41,208 - 365 516 -35 -10 -1, +2 
Mar. (Fed. Rae -1,4oh -l, +1,018 -387 55 -35 m4 -1,271 -% 
apr. (apr. 2-dpr.29)....... 2-195 1, “1,221 395 “AS “35 “10 | 1,27 y s 
Mey (4pr.30-June 3)....... 3, -1,' 1555 -393 15 -35 10% -1, - 
June (fees ‘July Hy tteeeee -3,262 -1, 915 -347 515 -37 105 ee 5 
DAs 25s inionne rar cpnes -3, wae -1,870 +629 -365 516 -37 -102 1,266 y y +4 
MGM as 95 Sng Gie dei abnenes -1,210 a +1, « 516 -31 -10 -1,266 +28 
September. ......ccececesess -1,058 . 4 <i =u Fé -30 pe -1,266 +38 
eee eee eee ee ee ee eee whe - 66 6 -10 -1,266 hs 
tance RY : “Si au) | 2 | | 38] a] y y : 
DMN bis napaviecesine ~663 +430 +2, 740 -383 516 -30 -103 -1,259 oy 
Wh F—January.... 222. seecccensses -402 +1,012 +373 -383 516 -30 aa <1,259 ous 8h oy 
DORGOBEGs 60 0.0 bi ctnsdccovges +1, -389 519 -30 i. 1,258 +15 8h 
Vek bade caecespecoaee pe J ate wigs - =368 522 -29 -106 “1,419 -1 8% % 
Seas sccsiencoaedaesaias 1,963 || 41,127 127 -390 530 -23 -107 | -1,la9 ol2 4 % 
Licvigiue happens tae enai +2, “a, -38% - -29 -10 -1,519 an - +3 
ERS cE HAT 2 <p hal ame | “as Re 30 Sob | Thee 10 os 
DOGS cis inksahavecdsseccoue 505 42,953 “215 530 -27 109 -1,49 es a) +22 
MND En ves bn vo eds wnriden ve + +2, 722 -218 539 -29 -108 -1,419 a -T2 -2 
September........-.e.seceee a +2, +4, us2 -218 -539 ~23 -108 -1,49 be] -n “1 
Wabi cgasacn) Redes “om, 1,566 | +4,162 “218 539 23 -109 | «1,49 -n +52 
Movember... ..secscseccecece » +2, 4,620 -218 5 -30 -108 -1,"9 an - ? 
December... ....0..0ccceseees seca +5,022 -219 She -29 -207 -1,49 “ak ‘ 2 i 
WGW—Tanuary. ....- eee ecececcess 7 +4, 0 +6,881 -215 -5u2 -29 -107 -1,49 “137 82 +27 
Podruary...----s.ececereeee ® -202 She 29 -102 -l, -T7 -19 
Retin sink des gene dhe te $7,803 sites z°-] -202 51 -29 -102 aa? pe ~60 -32 
jd schey wediakeshasinatts - - = T -l, + 82 61 
+ <a ates SN ete Zine | ems | woe | as | Se | S| ae | ae | Bl “6 
DSs iv avnbionestacessaiae +5, 716 +3, 420 +5, 861 -196 538 -27 -102 -1, 388 - -8 46 
Mss io ovcdcccgvesnscthes +8, 542 46,140 +6,503 -194 538 -27 -56 -1,388 +16 90 +m 
Minctiethetabapwesiue +9,260 +6, 01! -195 -28 -56 -1, 388 #17 88 +15 
September.......+..sssesees +7, 569 brag =e bem 4 -195 on -28 59 -1,383 -10 -86 +29 
ONDE inikoe Svikskiedccneces +%, 305 eB 4, -195 4g) -26 -58 -1,381 +1 -86 nit 
God putas cdaeaweene +4,117 +2, 4, -195 491 -28 -58 “1,381 oy ~90 
feombow EE REET SR EN +5500 3, “390 -185 493 28 -58 -1,361 -15 FH 
19U5—January.......0-.eseeeecees +6,830 |] +s, +6, 783 -193 493 -29 -58 | 1,382 +5 8s +13 
WORGWNN so kos cosscecscatese +3, + -193 493 -29 -59 -1, 382 +2 88 oul 
Wig osc = caainnues scence pest 3 25 -19 -479 -29 =59 853 +a 86 #3 
n Berepger hea) See Ses +6, +6,985 -179 475 -29 ae] 86h +26 88 +46 
~ pO 81S ETE beg > 47,22 166 -333 -27 59 -863 be] 87 +99 
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Section I - Net Position, January 1042-May 1945 - (Continued) 


(Tm thousands of dollars; negative figures indicate short position) 



























































Currency of 
Position at end Barope - (contiaust) —_ 
of month Latin Japan (in- All 
Switser- Other Canada America Total ona Bong cluding Other other 
land Burope Asia = Kong Korea and Asia 
Manchuria) 

194a-Jan. (Jan. 1-Jan.28)...... +25 -226 +966 +79 -2, 438 1 1 | -165 -2,273 =22 
Fed. (Jan. 29-Feb.25)...... +58 -234 41,16 +119 -2,414 i/ 165 ~2,249 “27 
Mar. (Fed.26-apr. 1)...... +109 -229 +2,458 +115 -2, 44 / L/ -166 -2,318 35 
apr. (Apr. 2-Apr.29)...... +15 -212 +1,m2 +291 -2,430 y 1/ -166 “2,264 +13 
May (Apr.30-June 3)...... 4 -226 +777 -1 -2,409 ¥ 1/ -168 -2, 21 *12 
June (June 4-July 1)...... 3 -211 +498 +11 -2,397 V/ -168 -2,229 +40 
pS EES FSS PEE -27 -182 +53 $287 -2,313 1 / -68 -2,205 -89 
BREMEN hv edceei<hassaiace -25 -211 1,38 oy -2,209 ¥, i -71 -2,138 ae 
September... ....-...seeees +77 -231 +1, 563 + -2.279 i Vy -72 -2,207 

oe 231 +1, 426 —y -2,326 y | -12 -2, -28 
-24 -204 +1,262 +269 -2,192 ¥ y -l “2,141 -142 
+134 -197 41,055 +319 -2,293 y | y/ | -71 -2,222 -17% 

| 

194}—Tamuary .. .... 6 cece edna +78 -lll +371 +508 -2,1 -53 | -2,118° | -71 -1 
Podruary....... ses eeseeees “oe -120 +518 on -2,) -3 | -2,116 | -1 = “1 
beak es oachieas daéese 124 +371 + 2,150 -53 “2,111 | -50 -32 

| 
seals thin nabhaithecaks +32 -121 +2,022 +1,008 “2.177 3 | -2.u7 | 9 +43 -13 
tid, boF8i<divpocditesites +3 -116 +2,032 +903 -2,25 - | -2.13 | -50 -19 ore 
Sls ccakdaced sacpabecae co -111 +1,335 +946 -2,227 -53 “2,111 | -50 -13 +11 
ae Pepe bade -32 “114 +1, 350 72 2,205 -53 -2,110 -50 -32 “15 
POD ci kis ccodsnvotesinns +14 9h *1,m2 +3 -2,158 -53 2,106 | -50 +51 +68 
September... ......6eseeeees 5h -100 +3, 858 +551 2.17 3 | ~2,106 -50 +78 +8 
| 
| 
FE Bee RE eR - -93 5,2 +541 2,143 -53 -2,10% -50 +64 -224 
Bovember. . 2.6.66 cceceeeees in -115 eg +564 -2,140 <3 | 2,102 -50 +65 +60 
OD an cadences debaeds ct -213 -59 +2, 779 +722 -2,013 -53 -2,161 -50 | +251 +139 
| 
| 
19Wi-January. ..... 66s ecseee eee <> 91 +2, 862 +760 2, -65 -2,149 50 | +211 -105 
-1 229 4,1 +898 “-2, -65 -2,148 -30 +215 +130 
-29 -88 *, +856 “2,146 5 | -2,1%8 50 +117 13 
| 
} 
MTs biseitved d60d64p50K0 -77 -78 +2,56 +627 -2,138 -4o 2,148 40 +100 +251 
GA Secid accessed dccees 3 -95 +798 -2,205 “WO | (-2,147 | -50 | +32 +150 
MDa ss swish caviucsictd -8 +3,196 +955 2,238 -3% | -2,140 | -10 +383 
| | 
REM. a70ed sc ckeccea ches +12 -102 +3,849 +648 -2,318 “33 | -2.1m0 | -50 | -90 +222 
BEB L ch. 6aed's ctetbosee +36 ~89 942 +61 -2,209 “3 | -2,138 | 5 | -23 +245 
September... ........0.eeee +57 -98 +4,537 +51 -2,231 HO | -2,135 -27 | -19 +117 
QUOONGRs F35 vs hace dececces +49 -89 +2,921 +597 “2,142 -41 -2,135 | 2s | +62 +238 
Wovember...........eeeeeee +52 -126 _ +2, oi 2,079 4) 2,15 | <2] | +124 +292 
December... 66. ese c ee eeeee 11 -53 +2, 2,189 au 2,15 | -27 +5 +177 
; 

WH Tammary...iacccsscccsecees +38 -17 +2,37% +1, 698 2,042 -42 “2.124 | -27 +150 +280 
Rebruary......--.-eceeee “a +30 -99 +1,321 +533 2,089 40 -2,12% - =27 +102 +285 
WRN 5 cose darasncecdddes +24 -89 +3, 858 +721 -2,198 -ho 2,1 | -27 -~ “37 
NG cata isis cede sand +5) +2,038 +1 ,028 -2,114 ahi -2,123 -27 +77 +64 
GR ido csgedocpeccscsatese ols a4 +1,423 +908 -2,127 -l -2.123 | -27 om +281 
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Section II - Outstanding Forward Exchange Contracts, January-May 1045 


(Im thousands of dollars) 
































I Currency of! 
Burope 
Contracts as of end Grand (continued on following page) 
of month total ] 
| Bima Unites France Belgium | Germany Italy — Portugal Spain 
i Parchase contracts 
Total purchase contracts! 
1g'5-Spemany. eeedgauevsceu « Me bg 649 ; = - - = ~ ~ 
| ae bn) ; 23 : ; ee oe Sn 
. iiBcincvatarcecs 1 gz sy) 3 237 . - 237 - - 
May. cesses idjintovakedns ae 44 763 316 3 188 ~ - 237 - - 
Contracts for purchases from 
foreign customers: 

19UG—January.s..scccssccess -| 2,130 590 126 - 297 - - 167 - - 
Pobruary.c.+-sseeeseeee 2,313 a = - 297 ~ - 167 - - 
BD sac sckpad<ensocus 2,273 - 112 - . 167 - - 
April..... pavveseentecs 1,6 337 115 - 66 - - 156 - “ 
May. ccccccscceseseceres 3, yee 80 - 66 - - 156 - - 

Contracts for purchases from 
domestic customers! Z 

WWF} —Tanuaryecescccccseceses 1,721 847 ret 3 222 - - 61 é e: 
Tebdruary....ccccescers . 1, bn 3 222 - - 61 - « 
March. ....e+s PO a | 328 3 171 “ i Pt “ ~ 
Memibcaccovencescene ses 1,763 7 3 171 - - 61 . re 
May. cccecssess becescece 2,121 2 3 122 - - 61 - « 

Sales contracts 
Total sales contracts: 

ING January. .ccccccessesess 5,820 eae 1,972 2 679 - 10 1,150 - 1 
February. ..sscceesesees 5,974 2035 2,1 2 679 - 10 1,150 > pa 
March...... Sdecksoeens ° 5,617 2,922 1,8. 2 kee - 10 622 1 1 
Menthe. so Sdaueces coenes 4,859 2,491 1,354 62 379 - 10 622 3 1 
Wisin cicceccesdvcosee ‘ 7.522 3,157 2,285 2 200 - 10 622 1 

Contracts for sales to foreign 
customers: 

1945-—January 2,254 2,254 906 - 610 - - 138 mn a 
Fe 2,254 2,25) 906 - 610 “ we 738 Bs wm 
Merch... 1,485 1,476 906 - 360 - ~ 210 a oe 
bgPtliccciccsecces cosoel . SMe 988 468 - 310 - - 210 - * 
MOY. ccccccccccscesesese 911 893 503 - 160 bas ~ 210 ‘ae o 

3,566 1,614 1,066 2 69 - 10 412 - 1 

4 a, 1,233 2 69 ~ 10 412 - > 

4,132 1, 908 2 69 - 10 412 i 1 

BD ye cicccasesovedses 797 1, 886 82 69 - 10 412 1 
Sethe BE ae 1.782 : 20 <5 waz 3 ; 
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Section II - Outstanding Forward Exchange Contracts, January-May 1045 - (Continued) 


(In thousands of dollars) 























See e eee eeeseereeee 





SP sae 


Currency of: ‘ 
Contrasts as of end Burope - (continued) | Asia | 
of month Gusts Latin Japan (in- all 
Switser- Other America Total Chine Hong cluding Other | other 
land Burope Asia Korea an4 Asia 
Manchuria) 
Purchase contracts 
Total purch tracts 

19Wh—Janmary...... +--+. 0-0. 17 1 TI? 336 1,297 380 82h ° 93 y 
cite atedaia shoe 17 2 1,292 - 1,297 38 82h - 93 4 
TI, savesetdincaccce 17 2 1,408 - 1,253 380 824 ~ 4g 22 
MM iks cer dedes 17 8 1,2 6 1,302 380 824 - 97 he 
Be sicua ve eguecéeves 17 2 2,843 750 1,305 380 82k ~ 101 - 

Contracts for purchases fron 

foreign 

19W5-January.....-. 2.66000 - - 336 1,208 380 62% * mat 
i dechvbeseoons - 1 Pd - 1,208 380 82h - - 1 
Sis 6 6 6bUbk bec weaes - - © 1,208 380 82h « a o 
Pe Ete ES ° - 60 - 1,237 380 82k - 33 a 
Pewee eeesereseneeee - 1,205 TO 1,283 380 824 * 79 a 

Centracts for purchases from 

domestic customers: 














semen eeeeeeeeee 


Crewe teen eeree 


Cee eee eer eneeeee 


eee enon eeeeneeee 
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Section III - Purchases and Gales of Foreign Exchange (Spot and Forward), January-May 1045 





























(Im thousands of dollars) - 
| Currency of: 
| = 
Transactions Grand (contimed on following page) 
Total United Nether- 
Barope | Kington rence | Selgim Germany Italy lends Portugal Spain 
Purchases 
Total purchases: 
PETES 16, p : ‘3 B 
195 Taamasy | ecg 22! + we | oe 5 : : : ae Oe nt Oia 
_ ER \ 066 13, 4 * “ ° ° 
rorwuary | rear eo | es | ns : 9 : : : sg Teles 
bat cabenes 24,022 16, “ = 
ie ‘ee Peat x 12 3 = ge r ar = as 
cb aekeses seh - - - kgo 220 
dort) | eewends so Taine S| CU ” . : : 
ieatibe eben " 18,162 262 - - - y 
te. Ce 3 ass va ” : ; : : se Si 
ie 614 100 8,628 330 66. 
1temany {P| EE OS : : 2 , : nd f 
ereeee eeee 12,048 . 1 - - - - om 
Yooruary | Joreeca. Seaees = 27 : m4 Pe “a ‘ ‘A mm 
Srasicaee Yok O11 - - 469 Ba] 
Maren | eee os - ~~) SS . = : : ” 4 id 
habs aeteataets 016 fs o 4 Ps 
on ee) ae | CO % : ee aly Reet 
rbeneeawl ‘i ¥ 14,440 Sil 410 261 ~ pm es 
we {Mh ime) ei “| eh lel] 6h ep Se 
Purchases from customers other than banks: 
iJemany 4 Accesses]. RF SE 3 3 : 4 . % 
Spot...... 2.06 13,709 6,018 5.763 13 - - - 1 ae 
Torward....... WS 58 58 ~ - - - - + ms 
Giacvesten 20, 618 2h - - - - ie é 
ae { Co. orcece ; eS 7 2 = : - - ~ - - - - 4 
on Sie) ee : : ; : : Sa 
Mey { OS iconces . at, O47 10,693 10,351 17% 1 ~ - ne 27 1 
Forward......- By) 15 15 ~ ~ - - - - - 
Sales - 
Total sales: Ba sai ees ae a 
teeny {| ST | OR 5 : : : : a . 
weer eeecee 4, 4, 1% - - - - bs 
ronruany{ eee! 227. Sis | ee pecs : : ; : = 
Reet Bepes i 15, a i rd 
Maren | eee 001 tal - a = 236 " . -| ‘| 2s 
badensesed a 20, 15. 2 46 - - 12 y 
sos 1 aes: —) eo. S| ; : : : | = 
ete reeseee 16, 72 142 ad bead = 412 
me = Aas +61 tm = = : m : : a So 
Seles to banks: i ‘sas < rs ae 
rghstamnary { Os) OE | ake : : : : : : = 
ns PO sa ee sete —— 6.098 59908 - * * . - 49 158 
Ty eee pee 17. A 6,140 1 186 ~ ~ - 1% 1m 
tench { p aaeniy stabi. 2 pe . = 101 ‘a a i a } 4 am 
Ba aad 18,000 y 6,6 - 26 - - 1 18 
aged { eas 1,03 2 4 ~ - zs ‘ im - “ 
‘ J Bpot......-.- + a, 5 8, 1 26 - - - 204 
Mey { } eel sae oe ’ Foe = . ~ “ - ‘ ed i 
Sales to customers other than banks: pe a 
sovptemarr | vec | hae] | | 2 ‘ : : : ih 
SE ae 24,900 12.8 8,821 1 x ‘* a ee 172 169 
Forvard......-. 2,098 237 ~ - - - - 
Nuigind oo bas a i. 9,186 ou 50 - = o 
fe EE Si S| ct) lista. & 
Liveseveseu 12, 8, 236 2 * * Ss ous 
agri 4 Bonek. aes gs 3 = ~ a “ os “1 rsd 
eee ereree 8, 380 136 aad @ yy 
Mey { Rosin. eereee ri . * peo es = - - = * 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), January-May 1045 - (Continued) 


(Im thousands of dollars) 


Bree ome i 
p=] = so: | = 














Burope Asia 








Total purchases: 


4, 306 
1945—January { 


4 
3.923 
3,696 

17 
3,368 


3,902 


~ 
s 


BS sf .2,.8.3 


14, 732 5,096 
1,339 


1, 3.67% . 
1, - 


19, m 
ie at 

17, 4,07 
He an 

21,338 4, 
3,999 


¥ 8.8.8 a) 


a8 oo 8.2.8 


8,151 3,261 
1,050 - 


6,709 
1, 


9,194 3,22 
1,373 - 


He 
Ses a 


6,562 1,837 
269 


4.8.3.3 


x 
ar) 
we 


5250 
287 
9,885 
378 
8,214 
485 


Se ew ee BL s$ so .3,.2,.8 
owainw  B,P 


3M. F Sri dia 


10,990 
bad 


Si 





Sales 





S Bu 8 


= 
& 


S 


12,8,9,.3.8 
Soy oe ay Pe 
R 


( 


1k.3.2,8,.% 
Rid 1 Bib Bw 











S352 9409 58 ve. esas 


¥ BE se 
8 8 iE 12. 



































